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Testimony of McCoy, et.al.

Issue:  ENW debt service

Please provide the most recent estimate/schedule of ENW debt service given the 2003 refinancing.  Where appropriate, please reconcile with the Toolkit net revenue to cash adjustment table SN-03-E-BPA-01 page 7 – 15.  Also, please indicate any changes to page 7 – 15 that will be made as a result of the ENW 2003 refinancing.

Response: 

The table attached as NR_BPA_002A shows the new ENW debt service estimates reflecting all FY 2003 refinancings.  Column B shows the total annual debt service, column C shows the reserve free-ups anticipated to be included in the ENW budgets, and column D shows the net debt service (total debt service less reserve free-ups).  Column E shows the additional reserve free-ups BPA expects to receive in FY 2003 that were not included as a reduction in ENW’s FY 2003 budget.

The revised net revenue to cash table reflecting these changes is attached as NR-BPA-002B.  The new net debt service amounts are shown on line11, and the updated additional reserve free-ups amount for FY 2003 is shown on line14.
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