SN-03 BPA Data Response

Request No.:
WA/BPA:001

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01

Page(s)
Page 1-6, lines 9-18 

Please provide any estimates Standard and Poor’s or BPA’s financial advisors provided to BPA, or that were calculated internally by BPA, that show the effect of downgrades on the interest savings of the ENW April 2003 refinancings and the interest expense, bond insurance or other expense associated with any future refinancings of ENW or other BPA‑backed bonds.

Response:
Please see Response No.: PP-BPA:006.

April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:002

Request:
Witnesses:


Exhibit:
SN-03-E-BPA-01, Page 3-11, Lines 16-25, Chapter 3, Revenue Recovery

BPA has committed to ENW that it will follow its debt optimization program absent “dire financial circumstance.” Please indicate whether the triggering of an SN CRAC constitutes a “dire financial circumstance,” as used in BPA’s commitment to ENW.  If not, please provide a detailed explanation of what is meant by “dire financial circumstance,” including metrics that would be appropriate for determining this outcome.

Response:


BPA has not developed criteria or metrics to determine what constitutes “dire financial circumstances”, thus we are unable to indicate whether the triggering of an SN CRAC constitutes a “dire financial circumstance,” as used in BPA’s commitment to ENW.

April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:003

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01, Page 3-11, Lines 16-25, Chapter 3, Revenue Recovery

BPA has committed to ENW that it will follow its debt optimization program absent “dire financial circumstance.” Please indicate whether diverging from the debt optimization program can be considered an option within the meaning of the “other options that enhance Treasury Payment Probability,” as noted on page 116 of the current General Rate Schedule Provisions.  If not, please provide a detailed explanation why this is not possible.

Response:
Diverging from the debt optimization program would not be considered to be a Treasury Payment Probability-enhancing option in the meaning cited.  The debt optimization program has substantial financial benefits for BPA and for BPA’s ability to succeed in its mission to the region.  These benefits include decreasing net interest expenses, mitigating BPA cash flow problems, and extending BPA’s borrowing authority.  BPA considers it very important to continue the debt optimization program, and does not believe that diverging from this program is in the best interests of the region.

April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:004

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01, Page 3-24, Table 3-5A, Chapter 3, Revenue Recovery

Please provide updated figures for lines 8-10 of Table 3-5A, based on the most recently performed refinancings of ENW debt.

Response:


As explained on page 3-12 of the Study, the income statement is using the ENW debt service as forecasted in the May Proposal.  The Income Statement has not been updated, and BPA does not intend to update it.  Please find Initial Proposal data for these lines in the ToolKit Net Revenue To Cash Adjustments in the Study, SN-03-E-BPA-01, page 7-15, line 11.   Find the most current forecasts in the response to NR-BPA-002A.

April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:005

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01, Page 3-24, Table 3-5A, Chapter 3, Revenue Recovery

Please provide actual historic data in the format of Table 3-5A for the preceding 10 years.  If actual data is not available, please provide an estimate of the actual historic data.

Response:


Please see the attached table (WA-BPA-005A.xls) for the available generation data from the most recent 10 years of actual costs and revenues from BPA’s Separate Accounting Analysis that is filed with FERC.

April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:006

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01, Page 3-25, Table 3-5B, Chapter 3, Revenue Recovery

Please provide updated figures for lines 17 and 19 of Table 3-5B, based the current outstanding federal debt without the inclusion of any assumed advanced amortizations.

Response:
Please refer to the table below, which shows the original amortization plan without any advanced amortization

. 

	
	FY 2004
	FY 2005
	FY 2006

	REPAYMENT OF LONG-TERM DEBT
	-27,400
	-30,757
	0

	REPAYMENT OF CAPITAL APPROPRIATIONS
	-64,885
	-117,340
	-128,476


April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:007

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01, Page 3-25, Table 3-5B, Chapter 3, Revenue Recovery

Please provide actual historic data in the format of Table 3-5B for the preceding 10 years.  If actual data is not available, please provide an estimate of the actual historic data.

Response:
Please see WA-BPA-005A.xls, which displays the available basic cash flow data for generation from the most recent 10 years of actual costs and revenues from BPA’s Separate Accounting Analysis that is filed with FERC.

April 10, 2003

