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Financial Disclosure

This information is provided for use in Financial Plan workshop
discussions and is supplied for discussion or exploratory purposes
only. The data included may be hypothetical in nature, does not
represent in any manner the official position of BPA, and will not
necessarily agree with externally released Agency Financial
Information. Such information should be used only for the purpose
for which it was provided and should not be re-communicated by
the recipient without the foregoing qualification.

Data for FY 2007 and earlier is being released externally by BPA
as an ad hoc report or analysis generated for a specific purpose.
The information provided is based upon data found in Agency
Financial Information but may not be found verbatim in an External
Standard Financial Report or other Agency Financial Information

release.
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Capital Access — Borrowing Authority Modeling Scenarios

A: FY 2008 BASE CASE ASSUMPTIONS

» Capital forecast: 2008-13 consistent with 2009 President’s Budget; 2014-27 forecast is a
shaped and escalated forecast

« Under run factor applied to Federal capital forecast

» Debt Optimization: 2008 = $211M; 2009 = $216M. Amounts are consistent with information
shared at the 2008 annual DO meeting, and include advance + current refinancings.

» Revenue finance: Transmission = $15M in 2008 and 2009; Power = $0

« CRFM projections: Power only, $577M in total through 2015

« CGS new capital: Power only, $677M in total through 2019; level debt service 2020-24
» CGS replacements: Power only, $4.7B plant, debt service starting in 2025

« Interest rates forecast: Official BPA forecast from 10/25/07

B: BASE CASE + Master Lease (ML)

Same as above, except add Master Lease projections
through 2018 totaling $1.4B

F Prime: CGS LicExt +
+ Revenue Financing
of 2019-27 Corp/Bur

projections

F: CGS License Extension
E: Master Lease — plant is extended to
expanded through 2027 2044
(total program = $2.3B)
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C: Federal Capital
Reduced by 25% in
2014 — 2027 ($1.8B)
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D: Federal Capital
Increased by 25% in 2014
— 2027 ($1.8B)
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Debt Service — All Scenarios

(% in Millions)

2009
2010
2011
2012
2013
2014
2015
2016
2017
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2027

= == A: Base UR + DO

= = (C:Base UR + DO + ML (2018) + 25% Cap Red

=== E: Base UR + DO + ML (2027)

——&— F Prime: Base UR + DO + ML (2018) + CGS LicExt + Rev Fin

—@— B: Base UR + DO + ML (2018)
== D:Base UR + DO + ML (2018) + 25% Cap Inc
—f@— F: Base UR + DO + ML (2018) + CGS LicExt
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PROJECTED OUTSTANDING DEBT BY CATEGORY
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NOTES:
-- Projected debt outstanding is consistent with assumptions used in the base
case scenario A of the Access to Capital presentation, except that CGS
Replacements are not included. See pg. 21 of the presentation for more details.

-- Treasury borrowing authority is currently capped at $4.45 billion.

-- This data is a forecast only, subject to change.
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2018 2019 2020 2021 2022

2023 2024 2025 2026 2027

OProjected Total Outstanding Non-Federal Liabilities
B Projected Outstanding Federal Appropriations

OTotal Projected Outstanding Federal Bonds




