
Special Public Meetings about

Liquidity Strategies and Tools

Objectives:  1) Create an opportunity for interested rate and non-rate case parties to have an extended discussion exploring how different combinations of tools could serve alternative liquidity strategies, 2) increase understanding of parties’ views of different liquidity options and the consequences/considerations of those options, and 3) agree on a way for attendees’ suggestions to be included in the rate case record, which the Administrator may then take into account in his final SN CRAC rate ROD.

Format:  Two meetings will be noticed to the public (interested rate and non-rate case parties) and jointly chaired by BPA, ENW and customer representatives using an open circle seating arrangement in order to promote an informal dialogue.   Notes will be taken to record the general themes of the discussion and the suggestions of the parties.  Subsequently, these notes may, upon joint motion of the rate case parties, become a part of the record that the Administrator may consider in setting final SN CRAC rates.   

Proposed Dates:  May 1, 2003: 1:30 to 4:15 pm; and May 13, 2003: 1:30 to 4:00 pm (at 911 NE 11th Ave., Portland in the rates hearing room)

Initial Meeting Agenda:

The first meeting’s agenda will commence with an opening statement by each group of sponsors beginning with BPA’s General Counsel describing the procedural and legal requirements of the meeting and how the results of this and the second session fit the timing and substance of the SN CRAC rate case record.  Next, BPA will present information regarding its overall debt structure and costs.  Then the sponsors will walk through a draft matrix laying out alternative strategic results sought in the use of cash tools, the alternative means of achieving those results, and a description of the conditions and consequences of such use of cash tools. A question and answer period will be followed by a general discussion of the approaches interested persons may recommend.  The last agenda item will cover creation of an agenda for the next meeting and a delineation of the additional materials that may need to be presented at that meeting by the different parties to the discussion. Notes from each meeting will be circulated among participants for comments as to accuracy.
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