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@ You Forwarded this message on 4/3/2003 9:06 AM, Cick here to find a related messages.
This message was sent ith High impartance.

From:  Carbonari, Don - KFW-2. Sent: Fri 12132002 10:33 A

Toi  Kakhy Masterson (E-mil)
o Andrews, Claudia -KFW-2
Subject: ThL Estinates

[athy.

The attached data is TBL's best estimate of revenues and expenses for the period FY 2003 through FY 2006, Although these estimates are subject to change, we are
reasanably confident that they are in the target area and any changes will simply be refinements. The FY 2003 estimate is TBL's current start of the year financial plan, albeit
ot finalized. FY 2004 and FY 2005 data generaly reflects the agreement supporting TBL's rate settlement discussions between TBL and its custorriers; it has not been
finalized or approved by FERC. Ifthe rate case settlement falls through, a fulbblown rate case proceeding would begin that would change the FY 2004 and FY 2005
estimates. The FY 2006 estimate is buit on the preceding rate case picture. If you have any questions please call me.
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