SN-03 BPA Data Response

Request No.:
WA/BPA:013

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01

Page(s)
Page 6-5, lines 17-20

Please indicate what forecast level, consistent with that reported by the Northwest River Forecast Center, is necessary to expect that reservoirs on the FCRPS will refill in FY2003.

Response:


BPA has not yet performed studies for this fiscal year that analyze expectations of reservoir refill as a function of forecasts reported by the Northwest River Forecast Center.  However, BPA is attaching a spreadsheet (WA-BPA-013A), which contains study results from the initial proposal so that parties may perform their own analyses.

April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:014

Request:
Witnesses:
N/A

Exhibit:
SN-03-E-BPA-01

Page(s)
Page 7-7, lines 19-21, Chapter 7, SN CRAC Design

Please confirm that the Toolkit run used to calculate current rates in the 2002 Supplemental Power Rate Proposal assumed a minimum of $0 PBL working capital.  Please explain what circumstances have changed between that proposal and the current one that have led to the more stringent $50 million requirement.

Response:

On the contrary, both the May 2000 ToolKit analyses and the 2002 Supplemental ToolKit analyses assumed the same $50 million for PBL working capital assumed in the Safety-Net CRAC ToolKit analyses.  (Since the SN CRAC analyses are using BPA reserves, not only PBL reserves, TBL working capital needs of $20 million are added, making the total working capital amount $70 million.)
April 10, 2003

SN-03 BPA Data Response

Request No.:
WA/BPA:015

Request:
Witnesses:


Exhibit:
SN-03-E-BPA-01, Page 7-15, Table 7-4, Chapter 7, SN CRAC Design

Please confirm that the $315.4 million of Planned Advanced Amortization of Federal Debt has not already been paid to Treasury but has been made unavailable for other purposes (e.g., funding capital investment).

Response:


Referring to Table 7-4 (SN-03-E-BPA-01, page 7-15), line 15 shows scheduled federal debt amortization of  $216.5 million for FY 2003, and line 12 shows planned advance amortization of $315.4 million, for a total of $531.9 million.  To date, BPA has repaid (amortized) $100 million of federal debt, leaving $431.9 million remaining to be paid. 

Also, for FY 2003 BPA plans to fund its capital investments through borrowing from Treasury, so BPA will not need to use any of the $315.4 million for this purpose. However, BPA cannot confirm that part or all of the $315.4 million will not be used for other purposes.  The Initial Proposal Tool Kit run (SN-03-BPA-02, page 7-1, column E, row 33) shows only a 39% probability of making the entire $531.9 million payment of scheduled and planned advance amortization during FY 2003.  Thus, there is a 61% probability that BPA will not have sufficient cash available to make the total Treasury payment because BPA will need the cash to pay other expenses.  

April 4, 2003

