
DATA REQUEST
Exhibit: SN-03-E-GP-01, Testimony of Dennis Robinson, et al., page 5, line 10-11.

Request:
Does the U.S. Treasury accept your position that BPA has effectively prepaid this year’s treasury payment obligation?  If you do not know Treasury’s position on this, explain the basis for the statement.

Direct any questions to:


Peter J. Burger







Office of General Counsel







Bonneville Power Administration







P.O. Box 3621







Portland, OR  97208


Telephone number:


503-230-4201

Response:  Our understanding is that the Secretary of Treasury is obligated under statute to consider prepayments by the Administrator in determining whether BPA has fulfilled its payment obligations to the Treasury.  Section 13(a) of the BPA Transmission Act provides in relevant part, “The Secretary of Treasury shall take into account amounts that the Administrator has prepaid in advance of any repayment criteria in determining whether to increase such rate.”  16 U.S.C. §838k(a).  In addition, according to BPA’s response to IN/BPA:037F, BPA has the option to “defer certain debt repayments when there is no fixed schedule for amortization, and may borrow additional funds from Treasury, as needed”.  By “effectively”, we meant that BPA can and should exercise options for such deferrals and additional borrowing, as necessary to avoid imposing an SN-CRAC this fall.
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