
DATA REQUEST
Exhibit: SN-03-E-GP-01, Testimony of Lovely, et al., page 21, lines 22 - 26.

Please provide any data and analysis showing how the debt optimization program, which during the near future reduces payments on ENW debt service and increases payments on Treasury debt service by the same amounts, increases or accelerates flow(s) of funds out of the region.
Direct any questions to:


Peter Burger







Office of General Counsel







Bonneville Power Administration







P.O. Box 3621







Portland, OR  97208

Telephone number:



503-230-4201

Response:  BPA has used the debt optimization program to generate cash, which is used for advanced or accelerated amortization of federal debt, thus shipping the relevant amount of cash out of the region.  BPA then ignored this advanced amortization when deciding to trigger the SN-CRAC.  As a result, additional revenues are sought, to make Treasury payments that have already effectively been made.  These additional payments increase the flow of funds out of the region, compared with a situation in which BPA would choose not to implement debt optimization and then ignore the resulting advanced amortization payments in triggering the SN-CRAC.
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