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Pages 3-2 through 3-6, Table 3.1

Table 3.1 of SN-03-E-BPA-02 shows non-federal debt services for Trojan, Conservation, and Cowlitz Falls (lines 93 through 96).  Are there any BPA reserve funds associated with these debt service items?  If so, please list the amounts and whether or not these reserve funds could be freed-up with the issuance of surety bonds or other mechanism?

Please provide numerical calculations and supporting data for the data response in an Excel file.

Response:


BPA-backed bonds that have been issued by Eugene Water and Electric Board for their share of the Trojan Project and by Lewis County PUD for the Cowlitz Falls Hydroelectric Project have reserve funds associated with them of $10,558,000 and $13,466,550, respectively.  No Conservation bonds have any reserve funds associated with them.  The existing funds may be freed-up by purchasing surety bonds assuming a bond insurer would be willing to sell a surety policy for that purpose and that the respective Eugene City Council and Lewis County Board are willing to authorize such transactions.  Conversations in this regard have not been held with any of the bond insurers or councils/boards.  A bond refinancing also could cause the reserve accounts to be freed up in each case, assuming the new bonds could be sold without a reserve requirement.
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