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About Dynasty
• Calgary, Houston, Slovenia, HK

• 7 desks & 60 traders

• Employee owned, privately held

• No debt, no outside capital 

West Desk: 

• Physical & Financial Power/Gas

• 150+ bilateral counterparties

• CAISO & SPP

• 4500 MW wholesale load



Summary

• Immediate Needs
• Accommodate WRAP, PPA, etc. 

• Allow De Minimis Redirects

• Readiness Criteria & Credit 
• Avoid California’s points system

• Evaluate Credit Policy separately

• Interim Service



Mapping Stakeholder, Constraint & Criteria

• Organized Markets & Legislation Backdrop
• WRAP – Firm Transmission Requirements

• Markets + - Congestion Price Protection 

• HB2021 & CETA – 80% CF by 2030 – resource integration

• Oregon & WA RPS

• Transmission for Energy, Capacity, RPS

• Stakeholders
• PUDs – Network load

• IOU – PTP customers

• Market Participants – PTP Customers

• Developers – Contracting, Financing needs

• Reliability, Affordability, Open Access



Current State & Gaps

Current State

• Long-term rights for Firm Resources

• Short-term 1-NS redirects and 6-NN for balancing

Gaps

• Immediate needs to satisfy regulatory requirements
• WRAP, Markets+, HB21 & CETA, PPAs

• Risk vs Reward: customer’s risk to take

• Lower rights than existing 7-F or 7-CF, but gets job done

• Minimize impact to existing rights & framework



LTF Redirects

• Allow De Minimis Impacts
• In aggregate, redirects should reduce overall flowgate impacts

• Perhaps consider awarding shorter duration (ie. 1-5 years)

• Allow simultaneous redirects with no impact
• If two or more redirects of the same duration together results in lower net 

impact, should be allowed



Readiness Criteria

• Retroactivity concerns
• Applying readiness retroactively threatens existing investments and TSRs made in good faith

• Picking winners & losers
• Readiness rules risk picking winners/losers and disadvantaging some LSEs and IPPs

• Avoid forcing the market into one direction or another

• Avoid California’s points system
• Creates a secondary market for points

• LSEs sell & trade points; Results in speculation

• Evaluate Credit Policy separately

• Creditworthy counterparts should not be penalized

• Going from 1 month to 5 years of securitization ($120k/MW) seems extreme. 

• Significant credit burden for the region. $240M for 2000 MW.

• Overly harsh on smaller LSEs and IPPs. Avoid Pay to Play



Benchmark: BPA vs Other TSPs

• Model Types
• BPA & AZPS: ATC Method
• CAISO: Congestion LMP
• Others: Paper capacity by path

• BPA $5 vs $7.7 average; CAISO $14

• Cost of BPAT is lower than most

• Caution:
• major policy shifts that negatively impact rates
• cost shifting from Gen & Market Participants 

to LSEs or vice versa
• monopolizing transmission network, preserve 

multiplicity
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