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“IN 1992,
THE YEAR OF THE AMERICAN INDIAN,
WE DO WELL TO REMEMBER THE SPECIAL PLACE
NATIVE AMERICANS HOLD
IN OUR SOCIETY. THEIR ART AND
WORDS SHOW US THE WISDOM OF LIVING
AND WORKING IN HARMONY WITH NATURE.
IN THIS FAST-CHANGING WORLD,
"~ WE ALL CAN LEARN FROM OUR LAND’S
FIRST KEEPERS.”

RANDALL W. HARDY




FINANCIAL HIGHLIGHTS
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For the fiscal years ended September 30, 1992 and 1991

OPERATING RESULTS: 1992 1991
(Thousands of Dollars) '
OPERATING REVENUES:
Sales of electric power-
Sales within the Northwest regién $ 1,73~1,209 ’ $ 1,897,561 .
Sales out_side the Northwest region - 60,025 ' -196,225
Wheeling ahd‘other sales 137,569 126,445
Total operating‘ revenues 1,928,803 2,220,231
Total operating expenses 1,888,896 . . 1,488,147
Net operating revenues 39,907 732,084
Net interest expenses 313,500 307,017
. NET REVENUES (EXPENSES) $ (273,593) $ 425067
END OF YEAR ;
TOTAL ASSETS (NET OF ACCUMULATED DEPRECIATION) $15,766,878 " $15,697,660
TOTAL CAPITALIZATION AND LIABILITIES:
Accumu’lated net revenues (expenses) $ (112,676) . $ 160917
Federal appropriétions' 6,809,229 6,727,882 2
Treasury borrowings 1,905,573 1,671,573
Non-federal projects debt 6,87?,786 6,894,285
Qther 288,966 243,003
' $15,766,878- _ $15697,660
EMPLOYEES (STAFF YEARS) 3,666 = 3,399
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new resources. \ X

‘Respectfully, y

The President
The White House
Washington, D.C. 20585

Dear Mr. President:

Fiscal year 1992 tested the financial flexibility of the Bonneville Power Administration.

Many of the variables that contribute to BPA’s income and expenses aligned themselves this

+ year to lower our revenues and increase our costs. We had record low flows in-the Columbia

River Basin, a depressed aluminum market, new mandates to protect fish, and a need to buy

7

[t’s clear, looking ahead, that we will need higher rates. We see a growing demand in

the Northwest for power and new constraints on what we can draw from the Federal

Columbia River Power System. I am pleased to report that BPA customers and constituent

groups-are working closely with us as we move toracquire new resources, to improve our

transmission ties to other regions, to protect wild salmon runs and to strengthen BPA’s

/

financial base.

: Congress preclaimed 1992 “The Year of the American Indian.” Here in the

Northwest; Bonneville is on the active end of Department of Energy policy that promises

government-to-government relat1onsh1ps with Indlan trlbes and seeks greater understandmg
and trust. This annual report recognizes N01 thwest Natlve Americans as “Keepers of the
Earth,” and it affirms BPA’s own commitment to wise stewardship of the environment. Not
that we claim cultural k1nsh1p, but we at Bonneville do see the need for the long view, as

'

expressed in Northwest Indian art and thought ' '

As BPA‘contributes to comfort and\prosperity in the Pacific Northwest,
we also have an obligation to preserve the rivers and the land for those who

foﬂow us. We all have a responsibility as keepers of the earth

oo s i

Randall W. Hardy

Administrator



“WE DID NOT INHERIT THIS EARTH OR ITS NATURAL RESOURCES

FROM OUR ANCESTORS. WE ARE ONLY BORROWING THEM FROM

OUR CHILDREN’S CHILDREN AND THEIR CHILDREN.,"

\

EUGENE GREENE, SR.

£



THE RIVER AND THE LAND BELONG TO ALL

<

" Bonneville hiis long been active in regionwide efforts to protect fish and wildlife that were

- affected by federal hydro projects‘. BPA has paid over $700 million for hatchéries and fish
ladders associaged with the dams. Since 1980 ya’nd passage of the Northwest Power Act, BPA

ratepayers hav‘e contributed an additional $1.1 bi-llio_n’ to the Northwest Power Planning
Council’s fish and wildlife program. Indian tribes, state and federal agencies and others

planned and carried out most BPA-funded projects.

This year the National Marine Fisheries Service listed runs of Snake River sockeye
and chinook salmon under the Endangered Species Act. Goals already established by the -
Council took on a new urgency and a new focus on wild fish. Dams share thé blame with
logging, farming, overharvesting and other causes of the wild fish decline. Now power
p.roducers, irrigators, river transporters, commercial and sporf fishers and many others share

the burden of finding a comprehensive solution based-on sound science.

Before the Snake River salmon stocks were listed, BPA and others proposed néw
actions for wild fish tb br; included in the Council’s program. While awaiting a formal
recovery plan, BPA d.elivered to NMFS a bi\ol'ogical'assessment to make sure its water
management actions for 1992 would not jeopardize the listed wild salmon stocks.

Following the guidance of the Council and NMES, BPA a&justed its power operations :
to help wild fish. Bonneville almost doubled the water budget, sending more waiter \down, the
Columbia to épeed the out-migration of young salmon. On the Snake River, the highest
priority at Dworshak Dam’ was to augment flows for fish. Lower Snake reservoirs dropped to
near-minimum-pools. Actions related to the Endangered Species Act added about v
$100 million to BPA’s costs in 1992. These fish expenses are expected to recur and incr’ease,l

which will add at least 4 percentage points to the rate increase in the next rate period.

Other steps to protect endangered fish included BPA-funded projects such as

'trapping sockéye — to establish a broodstock — at Idaho’s Redfish Lake. BPA also :
helped buy the Busterback Ranch, near lAlturas‘Lake in [daho’s Sawtooth \l/alley, b

to set aside habitat for sockeye and chinook.



‘BonneVille dedicated two new hatcheries and focused in 1992 on how hatcl:rery fish
can supplement not compete with, wild fish runs. A $10- million program boosted tribal and
state law enforcement efforts on the Columbla, and BPA continued its aggressrve predator-

control program wrth a$3 bounty on squawfish.

\

Ratepayers also helped wrldhfe To make up for habrtat lost to Dworshak Dam and its
reservoir, for example, BPA i in 1992 purchased a large tract of land south of Lewiston, Idaho.
The Idaho Department of Flsh and Game, the Nez Perce Tribe and BPA will administer
Wlldhfe trust funds totaling $17.7 million for properties that prov1de habitat for elk, deer,

bear, river otter and many species of wildfowl.

‘ Beyond ﬁsh and wildlife, env1ronmental concerns underlie nearly everythmg

Bonneville does. In choosing new resources, srtrng new power lines or operatmg the ex1st1ng

system, BPA seeks to protect and conserve the Northwest's natural resources




Bonneville is reducing hazardous wastes, cleaning up residues frof past practices and
preventing future conteminétion at‘tranémissioﬁ and other sites. BPA is supporting an active -
research program on ahether or not electric and magnetic fields, or EMF maybe harmful to ~ +
~ human health. Until the answers are in, BPA has revised its policy to limit use of power fipe

rrghts of—way and has led the effort to keep people informed.

" In the long run, séund environmental practrces ke good business sense. In ]anuary,
Bonneville summarrzed its “Busmess Goal for the Environment” as follows: “While :

- maintaining its competitive abrhty to serve, BPA will become an exemplary

steward of the rich and diverse env1ronment it affects 50 that
_ future generations will enjoy greater environmental and

economic opportunities.”

</




“IT IS NOT FOR OURSELVES HERE THAT WE ARE SPEAKING. 20y \

IT IS FOR THOSE THAT COME.”

WE-AT-TAN-AT-TEE-MINE

- 10



THE LONG VIEW
Smart and.cooperative use of the federal transmission grid will help solve errergy

challenges of the future. By yupgrarding transmission links and bdilding new ties to Canada

- and California, BPA helps the Northwest take advantage of seasonal power exchanges. ok

" Some power exchanges save money at the same time they preserve air quality and
help BPA meet its. ob/liga'tion to/ fish.Tn 1992, for example, BPA signed a power swap /
agreemeht totéling 725 average megawatts with four Calrfornia utilities. Bonnieville sends
power,south in late spring, when increased river flows help the fish il generate more
power than the Northwest needs That same ‘power cuts down on air pollution from fossil
fuel plants that run Cahfornra s arr—condrtroners BPA gets the power back in wmter, when
the Northwest needs it most for heatmg These energy exchanges help lower fish-flow costs.-

They alsor enable BPA to defer new resources and their cost is competitive wrth

~

COHSCI’V&IUOH

e\

Work on the Third AC Intertie — expanding the ties to northern Cahforma R
contrhued at a pace to meet its target completion date of November 1993. The Thrrd AC
will raise the capacity of thé existing AC lmes by 1, 600 megawatts. BPA in 1992 signed a

\

prehmmary agreement on sharrng the new line with non-federal parties. BPA also continued

environmental work on its proposal to offer capacity ownership in the line.

In northwest Washington, BPA. is planning a transmission project with Puget
Sound Pewer and Light Co. that will improve the reliability of the area’s power system and

increase capacity on an intertie between the U.S. and Canada.

‘Population growth and increasing demand for power led to steps in 1992 to -
improve the rehabrlrty of the transmission system. BPA drew up a long term plan wrth Puget
Sound area utrhtres that will help keep voltages stable; even in an emergency powet ctunch.

A similar plan is in the works for the Portland, Oregon area.

BPA engmeers, in the meantime, keep 1rnprov1ng the rehabrhty and capacity of the
power system. Researchers expect new thyrrstor—controlled capacitors — such as those :
installed this year at a e Arhngton, Oregon — to significantly increase the
power a line can carry. And BPA engineers designed a new and much cheaper device that

protects electrical equipment from sudden voltage surges.

11 oy




o “THIS IS OUR MOTHER, THIS COUNTRY.”"

~  STEACHUS

£ )



POWER FOR.THE FUTURE | BRSPS I » o
To meet its loads in 1992, Bonnevrlle had to cut back one-fourth of the power it normally

sells to-direct service industries and buy power from outside the region. Facing projected load

growth and other supply unicertainties, BPA in its 1992 Resource Program laid out plans 76 PRgS /
ikt its‘lsha‘r‘e of the Northw:est Power Planning Council’s regional porver plan over the next

10 years. And BPA began actively buying. The goal is to find nerv resources that are low-cost, ;

low-risk, and can be captured with the least environmental impact. B .

\

¥ Because savrng energy is often cheaper and less damaging than generating more, or Bty
** conservation comes first. BPA plans to aoquire an additional 660 average megawatts of
-*conservation and another 120 amw in efficiency improvements at the ddms through the year
2003. BPA’s conservatron program emphasrzes partnersh1p between Bonneville and its
customets. Ltilitiés 1se BPA programs or design their oo lecal conservation programs to
reward verifiable enefgy savings. Growing programs in residentia[, industrial, commercial and

agrrcultural sectors help make conservation the key. ' A X : L ‘

1

Conservatron can’t do it all. Generation, Whethe1 through energy exchanges or
construction of new resources in the Northwest, ‘makes up the difference. Cogeneration and
renewable resources such as small hydro, geothermal, wind and solar energy will play a role.

Combustion turbines will be part of the new resource mix. BPA intends to buy power from a N

’ = d . 59 >
240-amw gas-fired combustion turbine near Tacoma, Washington. The Resource Program

calls for an’additional 400 amw from sources other than conservation and currently planned

resources. . : t ;
To hedge against unexpected load growth or severe cutbacks in existing resources,
'BPA has a Resource Contingency Program. BPA is bursuing 1,050 amw of power options.

d
[l

BPA also joined with others in the region in 1992 to demonstrate new conservatlon
and renewable energy technologres : |

The search for low-cost and earth—friendhrresou.rces has sparked new ide‘as. When
BPA solicited competitive bids and offered billing\credits for fresh w‘ays to boost the energy
supply, the response exceeded expectations. With help like that from its customers and
~ partners, BPA will meet its share of the region’s ‘power needs‘in ways that are cost-effective

’

and will help protect the earth for generations to come.
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S TO ‘LOVE THY NEIGHBOR

“YoUR GOOD BOOK TELLS U

’

IT DOES NOT ME

c

NEIGHBOR AS HUMAN:

e

AN

I BELIEVE IT MEANS OUR NEIGHBORS THE LAND, THE WATER, THE FISH

THE BIRDS,

bl

’

7

THE ANIMALS AND ALL LIFE FORMS.”

JERRY MENINICK

14



PROFILE

The l?.)(')nneville Power Administration markets and lransmits electric power that is generated
primarily at 30 federal dams and two non-federal nuclear plants in the Columbia River Basin.
Bonneville sells power at wholesale mainly to Northwest public and private utilities and to
electr1c1tyf1ntenswe 1ndustr1es such as aluminum compames BPA also sells and exchanges

power with utilities in Cahforma and Canada. To do this, BPA owns 14,800 mlles of Fal

transmission lines and 388 substations.

In addition to its power marketing and transmission responsibilities, BPA has been
directed by Congress to acqulre energy resources sufficient to meet the needs of BPA’s
customer utilities. BPA also pays for fish and wildlife projects that offset damage caused by

the federal power system.

i

MISSION STATEMENT CRICRRY, : L
BPA will work ina reglonal partnership to deﬁne and achieve the electnc power,

conservation, and fish and wildlife ob]ecnves of the Pacific Northwest. We will prov1de our o
Gasstiteins 5l cost reliable, and environmentally i) power; supply and transmission

system. We will do so in an open and businesslike way, responswe to citizens’ concerns and to

our obllgatlons as a federal agency. We will provide creative leadershlp and

fulfill our respons1b1ht1es with professional excellence

\




PHOTO CREDITS ‘ : :
COVER

Raven Totem by Don Lelooska. A member of the Cherckee Nation, Don was adopted into the Nez Perce Indian
tribe at the age of 12 as “Lelooska” which means “he who-cuts wood.”
INSIDE COVER sk g )

According to Indian legend, volcanic Mt. Hood, or “Yi-east” is revered as the passionate warrior son of the Great
3 1 . ' . \
Spirit. Photo by Wes Taft. | ;

-PAGE 4

Traditional corn husk baskets from the Yakima Nation Museum. Indian tradition is the symbiosis between man

and nature, Native Americans say tradition ignores time in favor of continuity. Tradition is not about intellect,

" but heart. Photo by Ron Smith.

‘PAGE 6 ) :

\ ancrent‘ and modem tradmons Photo’ by Ron Smith. i

.'PAGE14 : !

been sacred to plateau Indra.ns for thousands of years

Elk skin cradleboard by Priscilla Bettles. Priscilla says it’s 1mportant for Native Amencans today to llve by both

’

PAGES 7.& 8 R A ' ' \
Northwest tribes say the Columbia River, with its seasonal ups and downs, is the great provrder whose lifeblood
pulses through the Pacific Northwest. '
Photo by Wes Taft. 74

PAGE 10

Raku mask, “Umpqua Red Hawk,” by Lillian Pitt. Lillian'says she uses her art to convey emotions as well as

communicate her responses to social and political issues.
\

PAGE 12

“Huckleberry Picker,” by Susana Santos. '] wanit to prolect the tragedy as well as the mumphs of our people and
also to reﬂect the women’s and children’s struggles in my work.” " E
J . 2

Inall thmgs, Native Americans return to their reverence for the land. Here, a wmdswept landscape in Idaho has
1

PAGES 3, 5,7, 9& 15 .\ 7 oy . et s
Reproductions of petroglyphs from the cliffs near The Dalles, Oregon. Ancient peoples portrayed thelr harmony

and unity with nature through this art form. Used with permission by the Northwest Power Plannmg Council.
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PUBLIC-OWNED UTILITIES
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MANAGEMENT'S DISCUSSION & ANALYSIS
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RESULTS OF OPERATIONS \ \

Total Federal Columbia River Power System expenses exceeded tevenues
by $274 million in 1992. Low streamflows, new measures to help weak
salmon runs and a depressed aluminum market were major factors. This
year’s deficit ended a string of four straight years of surpluses.

7/

REVENUES _ : -

Total FCRPS operating revenues decreased by $291 million to $1,929

million, down 13 percent from 1991. o :
Drought conditions, after an average water year in 1991, were the

main reason for the drop in 1992 revenues. This was the Northwest’s third-

driest year in the past 55 years. The Columbia River and its tributaries ran

- low, and as a result of the Endangered Species Act, more water than in

prior years was dedicated to flows for fish. So BPA had less power to sell.

Revenues from the sale of power within the Pacific Northwest
decreased by $166 million, or-9 percent. Sales of firm power to private and
public utilities held steady, but revenues from sales to aluminum companies
fell sharply. Revenues from power sales outside the region were down $136
million from 1991 because BPA had little nonfirm energy available after
Northwest markets were met. Trends in revenues vary by customer class, as
indicated in the'accompanying charts and in the following descriptions.

Northwest Public-owned Ultilities ,
Revenues from power sales to public utilities rose $17 million, or 2 percent,
to $966 million in 1992. The Northwest experienced a mild winter and
slow economic growth, but BPA's pewer rates increased slightly from 1991.
Also, because of dry weather in the region, public utilities who generate
some of their own hydropower were pot able to generate as much in 1992.
So they bought more power from BPA. _ ‘
Public-ownéd utilities are BPA’s largest customer group. They -
include 39 municipalities, 28 public utility districts and 56 cooperatives.

‘They serve residential, commercial and industrial customers. Loads have

increased 11 percent over the last five years.

-

Aluminum Industry . :

BPA revenues from aluminum companies dropped by $175 million, or

30 percent, to $408 million in 1992. Normally the eight Northwest
aluminum smelting companies that buy power directly from BPA account
for about one-quarter of BPA's total revenues. But not this year.

Revenues fell mainly because BPA’s power rates for the aluminum
companies went down. In 1986 BPA éstablished a variable industrial rate-
to help stabilize power sales to aluminum companies. When the aluminum
market is soft, they can stay in production because they pay less for power.
In 1992, a worldwide recession cut the demand for _aluminur‘n. At the same
time, former republics of the Soviet Union exported large amounts of
aluminum to earn hard currencies. The price of aluminum stayed low
throughout the yeat, and BPA’s variable rate was at the min'?ml_m_l most of

e
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the year. The difference in the variable rate from 1991 to 1992 accounted

* for a drop of about $120 million in BPA revenues.

A lesser factor was that BPA sold less power to aluminum companies
than it had sold in 1991. Ohe of the regional aluminum smelters closed
early in the fiscal year. And in. August, in order to meet firm loads of other
customers, BPA exercised its contractual right to withhold the top quartile
of energy it normally sells to aluminum companies.

Northwest Investor-Owned Uftilities

Revenues from power sales.to this group were $292 million, down 4 percent
from 1991. Eight Northwest investor-owned utilities buy power from BPA .
to-supplement their own resources. New power sales contracts in 1992
helped raise loads in this category. But that was more than offset by this
year’s mild wintér and the scarcity of nonfirm energy for spot-market sales.

Other Northwest Power Sales .
This customer group includes seven federal agencies, such as the .
Department of Energy and the U.S. Navy, and seven direct service, non-
aluminum companies. 1992 revenues were $66 million, up 5 percent.

N

Sales Outside the Northwest ‘

By law, BPA is required to serve the Northwest first. This year BPA seldom

had excess energy to deliver over the federal intertie to California. BPA
customers there include 12 public utilities, four investor-owned utilities

and one federal agency. Revenues from power sales outside the region were
$60 million, less than onezthird of the $196 million in 1991,

At the start of the fiscal year, reservoirs were full and BPA did sell
sormie power outside the region. But water conditions worsened. By
springtime, the only energy BPA could sell qutside the region was the

" energy generated by passing water through the dams to speed the out-

migration of fish. Instead of accepting dollars in return for energy delivered
south, BPA began converting those sales to exchanges. The energy will
come back from California to the Northwest in the winter of 1992-93.

Wheeling and Other Sales’

Revenues in 1992 were $138 million, up 9 percent. A rate increase and,
greater use of the federal intertie for power sales from Canada to Califomia
pushed revenues higher than in 1991

J e
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WHEELING & OTHER SALES

: - " Millions Revenues

EXPENSES 51,000
Total FCRPS operating and net interest expenses in 1992 were $2 g - : ;

-million, up $407 million from the year before. 5;800

Of this total, operations and maintenance expenses rose by $215
. million, or 27 percent, to $999 milliori. By far the largest contributing 2
factor was that BPA spent $146 million — almost five times what it had %600
spent in 1991 — on power purchases.. BPA had to buy more power this year |
to make up for low water conditions and unplanned outages at nuclear $400
power plants, and to provide adequate flows for fish. Other expenses for fish .
and wildlife measures more than doubled in 1992, to $66 million, mostly - 3200 0y ‘
due to the Endangered Species Act. BPA also spent $25 million more on its S176 121 $135 126~ 3136
transmission system, catching up on deferred maintenance. . . . l.
: 1988 1989 1990 1992

1991
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-t Yy { Debt service on non-fedéral projects increased by $159 million,
from $317 million to $476 million. The structure of advance refundings
from reﬁnancmg Washington Public Power Supply System bonds resulted
in greater savings to BPA in 1991 than in 1992; The $476 million expense ',
_for 1992 continues to be less than pre-réfinancing levels of expense, which
" were over $600 million in years prior to 1990.

. Residential energy exchange cost BPA $202 million, an increase of
. ‘ : $16 million due to higher average system costs of participants. Depteciation
on federal projects rose $11 million, to $212 million. Net interest expense
on federal investment increased $6 million to $314 mllllon

’

FINANpIAl CONDITION - ,
FCRPS operating results in"1992 depleted a.good share of the financial
P -~ reserves BPA had built up. In each of the prior four years, BPA experienced
e \ positive and growing net revenues, BPA used the cash to build a reserve
' against bad times. The agency’s reserves — cash and deferred borrowing
authority — rose from $211 million at the end of fiscal year 1989 to
' $877 million at the end of 1991. At the end of 1992, the reserve balance
+ stood at $641 mitlion.

BPA had raised its wholesale power rates an average i percent to
start the 1992 fiscal year. This was the first increase in BPA rates since
1988. The current rates apply for two years, through fiscal year 1993. - ¢

_The modest rate increase in 1992 was projected to yield annual net
revenues of $80 million. But revenue projections are always highly
, uncertain. The weather, the economy, power system adjustments for fish, -
- . and low aluminum prices combined in 1992 to depress revenues, as did . ;
unplanned outages at nuclear plants. The FCRPS’s 30 percent sharg of :
: o Trojan, which usually contributes about 5 percent of total FCRPS capacity, -
SR ; ; was unavailable for most of the year. On January 4; 1993, the Portland
' . General Electric Board of Directors recommended the permanent closure of
the Trojan plant. BPA expects to make short-term power purchases to
replace this resource. The extent to which short-term power purchase
expenses exceed the cost savings accrued from plant closure is not expected'
to be significant and will be recovered through rates.

x EXPENSE TRENDS .
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BPA will very likely need a double-digit increase in its wholesale . 1992 SOURCES OF REVENUE
power rates for the next rate period; 1994-95. Preservmg endangered & NET EXPENSES
- salmon runs, acquiring more power to meet the region’s grawing demand for
electricity, and expanding and upgrading the federal transmission system
-will push rates higher. In preparation for the 1993 rate case, BPA began Investor-owned Utlites
meeting with customers and other interested parties in 1992 to disquss :
program costs and revenue requlrements g = ®

Wheeling & Other Sales

Net Expenses

| Publicowned Utilities

Financing . ' : : -

Traditionally, BPA has financed all of its capital investmerits by borrowmg

~To finance capital programs such as transmission system development,

conservation, and fish and wildlife programs, BPA exercises its authority to

' borrow from the U.S. Treasury. At the end of fiscal year 1992, BPA’s debt in’

this category totaled $1.9 billion. BPA’s maximum borrowing authority is
*$3.75 billion. . '

The Corps of Engineers and Bureau of Reclamation use federal
appropriations for new construction and replacement investments, as well

‘as for operation and mamtenam:.e expenses, at the dams they operate. These Sales Outside the Norhwest Region
federal appropriations, like BPA's own, are to be repaid to the Treasury by _ i X
- BPA! The total remaining to be paid at the end of the year was $6.8 billion, Othgr Northwest Powes Sules - =

Another $6.9 billion is owed to nonvfederal sources for the financing
of three Washington Public Power Supply System nuclear projects, the
. FCRPS share of Trojan, and several smaller generation and conservation REVENUE
" investments. BPA backs the bonds issued by others on the private market to _ " | Federal Projects Depreciation

finance these projects. Residentil Exchange ~ *

A Proposed 10-Year Fmanc1a1 Plan : Operation & Maintenance
In July 1992, after therough discussions with customers and the public, BPA
proposed a 10-year financial plan for fiscal years 1992 through 2001. The
proposed plan identifies long-term financial issues and examines ways to
reduce BPA’s traditional reliance on borrowing from the Treasury

1992 DISPOSITION OF

The first part of the. proposed plan — risk mitigation — deals with

_ the financial uncertainties facing BPA. It considers alternative tools BPA .

and the region can use to assure at least a 95 percent probability that . BPA

will mget its Treasury payments in full and on time in €ach two-year rate s

period. BPA’s proposal would achieve that probability standard by setting | Net Interest Expense

rates at a level sufficient to maintain reserves of $500 milliort to $600 NonFederd Pijecs

million. Program deferrals and one-year rate adjustments would be used, if '

necessaty, to respond to poor results within a two-year rate period. j

\

The seeond part of the proposed plan — capital funding — explores’ " '
. alternative sources of capital to finance FCRPS investments. It identifies
capital requirements over the 10-year period, and it compares the : "
availability, reliability and cost of various funding sources. The plan
proposes that tax-exempt third-party sources be used as often as possible to . k
finance BPA capital investments. Appropriations and bonds issued to the

Treasury would be used for the remaining federal investments.

As fiscal year 1992 came to a close, BPA was again meeting with
customers and others to discuss the policy implications of the proposed 10-
year financial plan. BPA hopes to emerge from these discussions with a plan .

. that will keep rates competitive and provide a solid financial framework for
* the decade: e _ - - ’ £

+ . . ve
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" September 30, 1992 and 1991

ASSETS 1992 1991
. (Thousands of Dollars)
UTILITY PLANTV(Notes 1 and 3): ; ‘
Completed plant $ 9,327,346 $ 9,134,024
Accumulated depreciation (2,489,880) (2,359,992)
6,837,466 6,774,032
Construction work in progress 548,538 414,167
Net utility plant 7,386,004 7,188,199
NON-FEDERAL PROJECTS (Notes 1 and 4):
Hanford v — 17,385
WNP No.'1 2,305,540 2,319,518
WNP No. 2 2,394,539 2,384,362
WNP No. 3 1,843,877 1,845,685
Trojan 111,625 " 115,465
Conservation 11,630 12,720
Idaho Falls 37,480 38,055
Cowlitz Falls : 171,095 171,095
Total non-federal projects 6,875,786 - 6,894,285
CONSERVATION, net of accumulated amortization
of $265,499 in 1992 and $225,927 in 1991 (Notes 1 and 2) 577,066 541,970
FiSH AND WlLDLIFljZ, net of accumulated amortization :
of $14,905 in 1992 and $10,296 in 1991 (Notes 1 and 2) 60,757 54,188
‘CURRENT ASSETS: A ‘
Cash 485,881 636,613
Accounts receivable 48,011 1,478
Accrued unbilled revenues 68,758 76,537
* Materials and supplies, at average cost - 70,387 49,353
. Prepaid expenses 139,058 209,986
Total current assets 812,095 979,967
OTHER ASSETS 55,170 39,051
$15,766,878 $15,697,660

22
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CAPITALIZATION AND LIABILITIES o 1991
. : = _ (THousands of Dollars)
ACCUMULATED NET REVENUES (Expenses) (Note 1) $ (112,676) $ 160,917
 FEDERAL APPROPRIATIONS (Note 3) 6,809,229 ' 6,727,882
LONG-TERM DEBT (Note 2) 1,905,573 1,5215573
NON-FEDERAL PROJECTS DEBT, net of current portion (Notes 1 and 4) 6,795,991 6,792,128
Total capitalization and long-term liabilities 15,398,117 15,202,500
COMMITMENTS AND CONTINGENCIES (Notes 6 and 7) ‘
CURRENT LIABILITIES:
Current-portion of long-term debt —_ 150,000
Current portion of non-federal projects debt (Notes 1 and 4) 79,795 102,157
Accounts payable ‘ : 241472 160,627
- Employees’ accrued leave 15,438 15,572
Total current ligbilities 342,705 428,356
DEFERRED CREDITS 26,056 66,804
$15{766,878 1 $15,697,660

The accompanying notes are an integral part of these statements.
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STATEMENTS OF REVENUES & EXPENSES |

HOIHOMHO}O HOHOHOOHOHOHOHOH OMOHOI<OMHO
For the years endedSeptemher 30 1992 and 1991 '

\ %o et L A [ 1991
bt ” o - ‘ : ik . (Thousands of‘Dollars)«
OPERATING REVENUES: ' o e ' B oy :

5 - Sales of. electric powet- ) g e
1 Sales within the Northwest reglon— : G ! ;
Public-owned utilities d $ 965,849 $ 948,747 ‘
Aluminum industry \ . " 408,024 582,847
Investor-owned utilities . - _ = 291,663 - 303,650,
Other power sales - k 9 b e 65,673 L 62,317
Sales outside the Northwest region -y b T v - 60pls 196,225
AR ) P L I 3008, 8
Wheeling and other sales * . LT * 137,569 126,445
 Total operating revenues : 4 ' 1,928803 2,200,231
OPERATING EXPENSES: - N : f ' Y '
Operations and maintenance i A S 998,541 . 783,247
Non-federal projects (Note 4) : u, W . 476,030 316,906
Federal projects depreciation - v 212,349 201,778 :
Resndentlal exchange (Note 5) . 201,9?6 186,216
" " Total operating expenses , : . - 1,888,896 . . 1,488,147
= 7 Netoperating rgvenugs : - ‘ Jegr .39,907 732,084
INTEREST EXPENSE: ST N : : : l
Intefest on federal investment . . _ ’ 4
= " Appropriated funds ‘ ) . 231,579 228,196
p  Long-termdebt . g 111,783 101,425
Allowance forfunds used during «
construction (AFUDC) (29,862) (22,604)
: Net interest expense = , | 313,500 307,017
NET REVENUES (EXPENSES) . e e $ (273,593) $ 425,067
The Accompanying notes are an integral part of these statements.” o "
Y
s . 3 g {
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STATEMENTS OF CI—IANGES IN CAPITALIZATION ‘
HOHOHOHOHOHOHOHOH OHOHOHO HOHOHOHOHOHOHOHOH
For the years ended Septembc'r 30, 1992 and 1991

N -
» R =
'

‘ ~ Accumulated ‘ o ) ,
y Net Revenues . - Federal Long-Term, Non-federal = < - Total
(Expenses) Appropriations Debt - . Projects Debt . Capitalization
- < ‘ " 4 (Thousands of Dollars) :
BALANCE AT SEPTEMBER 30, 1990 ) _ $(264,150) '$6,697’,535 $1,§94,499 s $6,708,549 - $14,836,433
Increase in federal appropriations: ' e g - : Ty o e i :
Operatlons and'maintenance , ' — 109,841 — — 109,841
Con.\structlon : : — ' 82934 . ™ = N . 82,934 *
Repayment of federal appropriations: E : R ;
Opetations and maintenance ' e ¢+ (109,841) L ' — (109,841)
. Construction | - ) e A TsLSEh = f o S O B e
Increase in long-term debt: . ; . = — 110,000 . — 110,000
Reduction of long-term debt: ' A iy : .
- Repayment. : s Em e TT T (132,906) ol (132,926)
Refinance e B~ ! — . — -
Net increase in non-federal projects debt S — f — i — 270,936 270,936
Payment of non-federal projects debt . — =L a2 . (85,200) (85,200)
Netrevenues : ' 425,067 y o) - < F = 425,067
. BALANGE AT SEPTEMBER 30,1991 -~ $ 160917 - $6,121,882 $1,671,573 $6,894,285 $15,454,657
Increase in federal appropriations: TRy < , .
Operations and maintenancé "~ 4 = 119,245 P e Y '.—‘/ 119,245.
Construction - .= 84,753 - — 84,753
Repayment of federal appropriations: . K, » A, ’ ‘
Operations and maintenance . — (1191,24,5) ™. - PRX < (119,245)
Construction ‘ &+ 0 T T3 406) - = o (3,406)
Increase in long—tennvdebiz = — © 854,000 — © 854,000,
" Reduction of long-term debt: ; ‘ i . '
." Repayment ; — - +(245,000) vttt (T45000)
_ Refinance ’ —_ Tle s e (375,000) .- (375,000~
Net i increase in non-federal projects debt . — F - ' — 85,431 . 85431
Payment ofnon»fedeml projectsdebt -~ - — - T R (103,930) (103,930}
Net expenses . | - (273,593) - —_ — (273,593}
BALANCE AT SEPTEMBER 30, 1992 $(112,676) $6,809,229 $1,905,573 . - $6,875,786, $15,477,912
“The accompanying nbtes are an inte-gral_p_an of thesf statements. » 7 o '
; : -
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STATEMENTS OF CASH FLOwS

For the years ended September 30, 1992 and 1991

HOHOHOHOHOHOHQHOHOHOHOHOHOHOHOHOHO

1992 1991 -
_ (Thausands of Dollars)
CAsH FROM OPERATING ACTIVITIES: E : ,
Net revenues _ $(273,593) $425,067
Expenses (Income) not requiring cash:
Depreciation : 168,168 161,262 «
Amortization 44,181 40,516
Amortization of non-federal projects 103,930 85200
AFUDC (29,862) ~(22,604)
(Thcrease) decrease in: e S, e E
Receivables and unbilled revenues (32,754) 19,935
Materials and supplies (21,034) (7,341)
Prepaid expenses 70,928 (27,736)
Increase (decrease) in: - g
‘Accounts payable 86,845 23,655
Employees’ accrued leave (134) 1,289
. Other - . (56,867) 1937
Cash provided by operating activities 59,808 _ 701,180
CAsH USED FOR INVESTMENT ACTIVITIES: .
Investment' in: .
Utility plant (336,111) (246:529)
Conservation (74,668) © (45,593)
Fish and Wildlife (11,178). (17,680)
Non-federal projects © (85,431) (270,936)
Cash used for investment activities (507,388) (580,738)
CASH FROM BORROWING AND APPROPRIATIONS: - )
Increase in federal appropriétions:
Operations'and maintenance 119,245 109,841
Construction 84,753 82,934
Re;;éyment of federal appropriations: E
. Operations and maihtenance (119;245) (109,841)
Construction (3,406) * (52,587) *
Increase in longsterm debt e 854,000 110,000
Repayment of long-term debt (245,000) = - (132,926)
Refinance of long-tefm debt (375,000) L
Net inicrease in non-federal projects debt ~ 85,431 270,936
Payment of non-federal projects debt (103,930) (85,200)
_ Cash from borrowing and appropriations 296,848 193,157
Increase in cash (150,732) - 313,599
 BEGINNING CasH BALANCE §36,§13 323,014
ENDING CASH-BALANCE $ 485,881 $636,613

e e —
Thé accompanying notes are an integral part of these statements.
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1. SUMMARY OF GENERAL ACCOUNTING POLICIES |

\The Federal Columbia River Power System (FCRPS) includes the accounts of the

Bonneville Power Administration (BPA), which purchases, transmits, and markets power,
and the accounts of the Pacific Northwest generating facilities of the 1J.S. Army Corps of

‘Engineers (Corps) and the Bureau of Reclamation (Reclamation) for which BPA is the
* power marketing agency. Each entity is separately managed and financed, but the facilities

are operated as an integrated power system with the financial results combined under the
FCRPS title. Costs of multipurpose Corps and Reclamation projects are assigned to spec1ﬁc
purposes through a cost allocation process. Only the portion of total project costs allocated to

_power is included in these statements.

FCRPS accounts are maintained in accordance with generally accepted accounting

“principlés and the uniform system of accounts prescribed for electrie utilities by the Federal .

~

Energy Regulatory Commission (Commission). FCRPS accounting policies also reflect .
spécific legislation and executive directives issued by U.S. Government departments (BPA is
a unit of the Department of Energy; Reclamation is part-of the Department of Interior and
the Corps is part of the Department of Defense). FCRPS propemes and income are tax-
exempt. A -
REGULATORY AUTHORITY

FCRPS power rates must be confirmed and approved by the Comrmssu)n

REVENUES AND NET REVENUES

Operating revenues are recorded on the basis of service rendered, which includes estlmated
unbilled revenues. Bonneville’s rates are established in accordance with several statutory
directives. Rdtes proposed by Bonneville are subjected to an extensive formal review process,
after which they are established by Bonneville and reviewed by the Commission. The
Commission’s review is limited to three standards set out in the Northwest Power Act. The
Commission reviews Bonnevillé’s rates for all firm power, for nonfirm enérgy sold within the
Region, and for transmission service under such statutory standards that include a

- requirement that these rates be sufficient to assure repayment of the federal investment in

the FCRPS over a reasonable number of years after first meeting Bonneville’s other costs.
.After final Commission approval, Bonneville’s rates may be reviewed by the United

" States Court of Appeals for the Ninth Circuit. Action seeking such review must be filed .

within 90 days of the final Commission decision. The Commission and the Court of Appeals
may either confirm or reject a rate proposed by Bonneville. It is the opinion of Bonneville’s
General Counsel that, if a rate were rejected; it would be remanded to Bonneville for
reformulation. By contract, Bonnevﬂle has agreed that rates for the sale of power pursuant to
its present contracts may not be revised on less than nine month s notice and may not be
increased more than once in a twelve month perlod .

In February 1992, the commission granted final approval of Bonneville's rates for
fiscal years 1992 and 1993: The rates increased an average of 1.7% on October 1, 1991.

Because BPA is a U.S. Government power marketing agency, net revenues over time

are committed to repayment of the U.S. Government investment in the FCRPS and the

payment of certain ifrigation costs as discussed in Note 6:
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UTILITY PLANT :
Utility plant is stated at original cost: Cost includes direct labor and materials, payments to -

‘contractors, indirect charges for engineering, supervision and similar overhead items, and an

allowance for funds used during construction. The costs of additions, major replacements,
“and betterments are capitalized. Repairs and minor replacements are charged to operating
expense. The cost of utility plant retired, together with removal costs and less salvage, is

charged to accumulated deprecratron when it is removed from service. '

<~

" ALLOWANCE FOR FUNDS USED DURING CONSTRUCT-ION ,

. The allowance for funds used during constructlbn (AFUDC) constitutes interest on the
funds used for utility plant under construction. AFUDC is caprtahzed as part of the cost of -
utility plant and results in a non-cash reduction of interest expense. While cashis not
‘reallzed currently from this allowance, it is realized under the rate-making process over the
service life of the related property through increased revenues resulting from higher plant in-
service and higher depreciation éxperse. ;

AFUDC capitalization rates are stipulated in the Congressional Acts authorizing
construction. for certain generating projects (2.5 percent to 8.9 percent in 1992 and /'
2.5 petcent to 9.0 percent in 1991). Capitalization rates for other construction approximate
the cost of borrowing from the U.S. Treasury ( 8 5 percent in 1992 and 8.8 percent in 1991)..
DEPRECIATION AND AMORTIZATION -
Depreciation of utility plant is computed on the straight-line method based on estlmated
* service lives of the various classes of property, which average 45 years for transmission and
85 years for generation. Amortization of conservation and fish and wildlife is .computed on
the straight-line method based on estimated service lives, which are 20 years for conservatlon
and 15 years for fish and wildlife.

NON- FEDERAL PROJECTS AND NON-FEDERAL PROJECTS DEBT

BPA has agreed to acquire all or part of the generating capability of five nuclear power plants

and two hydro projects. BPA has also agreed to fund debt service on Eugene Water &
Electric Board (EWEB) bonds issued to finance conservation programs sponsored by BPA. |
The non-federal projects will be’amortized as such costs are scheduled to be recovered in -
rates. » :

{

1
1

" RETIREMENT BENEFITS -
FCRPS employees belong to either the Civil Service Retirement System (CSRS) ¢r the
Federal Employees’ Retirement System (FERS). FCRPS and employees contributeto the -
systems. Both are contributory pension plans. Retirement benefit expense under CSRS is -
equivalent to 7 percent of eligible employee compensation and under FERS is ‘variable based
upon options chosen by the participant but does not éxceed 24.2 percent of eligible employee
compensatlon Retrrement benefits are payable by the U.S. Treasury and not by the FCRPS

CasH - ~ ' :
For purposes of reporting cash flows; cash mcludes cash in the BPA ﬁmd and unexpended
appropriations of Reclamation and the Corps Cash paid for interest was $318 million in

1992.and $306 million in 1991.-

-

-



2 LONG-TERM DEBT 2 e L

‘To finance its capital programs, BPA is authorlzed by the Federal Columbla River

Transtnission System Act to issue to the U.S. Treasury up to $3.75 billion of mterest—bearmg .

debt with terms and conditions comparable to debt issued by U:S. Government corporations.
A portion ($1.25 billion) of the $3.75 billion is reserved for conservation and renewable
resource loans and grants. At September 30, 1992, $492 million of this reserved amount and
$1,413 million of other borrowings were outstanding. The following table reﬂects the terms
and amounts of long—term debt. .

Long=Term Debt @
Issue First Call Ma;urity Interest  Construction & Conservation  Cumulative °
Date Date Date . Rate  Fish & Wildlife . Total
(Thousands of Dollars) :
Bonds: : ‘ ' '
February 1991 none ~ 1995 755% .- §° 60,000 8 — % 60000
September 1989 none 1995 860% ~ = 66,000 126,000
April 1992 none 1995  6.20% 80,000 T 206,000
- March 1986 none . 19%. 8.15% 100,000 5. 306,000
March 1986 none T199%6 . 8.15% o 50,000 356,000 -
May 1991 ~* none 1996 - 795% 50000 | . — " 406,000
April1992 . ‘nome. 1997 T.00% T R S 456,000
April 1992 none 1997 7.00% 28300 ¢ N — 484300
July 1992 " none . 1997 5.80% | Ta 80,200 - 564,500
May 1989 none . -199  895% - 25000 — . 589,500
" May1989 - none S 1999 8.95% 75,000 - 664,500
August 1992 _none © 2000 6.60% 107,800 . B o 772,300 -
September 1989 ° none 2002 865% o - 66,000 838,300
July 1992 “ 1997 o 2007 7.14% - = 100,000~ 938,300
August 1992 1997 2007 - 7.25% 107,700 - = 1,046,000
April 1988 1993 - 2008 - 9.90% = e v 0D 1,136,000
July 1989 _none 2009 . 8.55% L= 40,000 1,176,000
Fébruaty 1988 1993 2018 950% 43,00 7 1,219,700" -
January 1990 2000 - ©. 2030 9.25% 50,000 1,260,700
June 1986 1991 2031 8.95% 95,873 — - 1,365,573
July 1987 ‘1992 2032 955% SO, s e ek 1415573
© April1992 1997 " 2032 8.80% 150,000 , P L
july 1992 1997 2032 8.13% - 150,000 = 1,715,573
February 1988 1993 2033  9.50% T R 1)
June 1988 © 1993 2033 . C990% - . 40000 .5 — . 1905573
TR . ' 1413373 $492,000  $1,905,573
lmmtmm l - — - I ) ‘;. — : ¥ ek —_ .
e ,  $1,905573
== B s S _

(a) The weighted average interest rate was 8.2% and 8.9% on outstanding long-term debt as of Sepwmbet 30, 1992 and 1991, respectively. All the
construction, conservation, and fish and wildlife bonds are term bonds.
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3. FEDERAL APPROPRIATIONS ,

All constructlon and replacement of Corps and Reclamation generatmg facilities are

financed by annual federal appropriations. Annual a appropriations are also made for their
operat’lon and maintenance costs, althéugh these are repald by BPA to the U.S. Treasury by

the end of each fiscal year. BPA construction and operations and maintenance costs were also -
finaneed by appropriations before the Federal Columbia River Transm1551on System Act -

which was passed in 1974. . g

3

Interest rates on the appropriated funds range from 2.5 percent t0'9.25 percent (the
weighted average rate was 3.4 percent in 1992-and 1991). The tates have been set by law,
admlmstratlve orter pursuant to law, or administrative p011c1es -

- Federal appropriations relating to genérating projects and the tfansmission system are
to be repaid to the U.S. Treasury within 50 and 45 years, respectively, from the time each
facility is placed in service. The cumulative amount of federal appropriations repald through
September 30; 1992; exceeded the amount required to be repaid. i

If, in any given year, there are not enough revenues to cover all cash needs, including
interest, any deficiency becomes unpaid annual expense. Interest is acerued on unpaid annual -
expense until paid. This must be paid from subsequent years’ revenues before any repayment
of federal appropriations can be made. The table below shows the term repayments of the
remaining federal appropriations as of September 30, 1992. =

Federal Appropriations ] ; g
e . ey 4 i 3 Term Repayments (a) .
(Thousands of Dollars) ' : * L e . At :
1993 | e B ' T $ 17,785
1994 : ' ‘ : 10,203
1995 ‘ e . : ¥ =
1996 . ‘ & T £y )
11997 i = _ : o
After 1997 g , sl 6,781,241 d
; ' $6,809,229

(a) Excludes planned payments on future reﬁlacements.
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4. NON-FEDERAL PROJECTS
BPA has acquired all or part of the generating capablllty of five nuclear power projects. The
contracts to acquu'e the generating capability of the projects, referred to as “net-billing 5
agreements,” require BPA to pay all or part-of the annual projects budgets, including debt
service, whether or not the projects are completed. BPA has also acquired all of the output of
the Idaho Falls and Cowlitz Falls projects and has agreed to fund debt sevice on EWEB
bonds issued to finance conservation programs sponsored by BPA.

BPA recognizes expenses for these projects based uporr total project cash funding
requirements reflected in project budgets that are adopted by BPA and the Washington '
Public Power Supply System (Hanford Generating Project, WNP Nos. 1 -3), Eugene Water -
and Electric Board (Trojan, EWEB conservation), City of Idaho Falls (Idaho Falls hydro),
and PUD No. 1 of Lewis County (Cowhtz Falls hydro). Operating expense for the projects is

included in operations.and maintenance in the accompanying Statements of Revenues and
Expenses.

Followmg restoration of the Supply System’s bond rating in late 1988, BPA and the
Supply System developed a refunding plan to refinance outstanding high-interest rate net-
billed bonds. By the end of fiscal year 1992, six advance refunding sales were completed. A
seventh refunding was completed in October 1992, refunding $594 million of prevnously

outstanding bonds with $644 million of new bonds. o

In"total $5:1 billion of refunding bonds were issued to refinance $4. 0 billion of
previously outstanding bonds. These advance refundings reduced the cash requirements
pursuant to the project budgets BPA is required to pay under the net-billing agreements by
$183 million in fiscal 1991 and $131.6 million in 1992 from 1989 levels.' Additionally the-
structure of the advance refundings allowed the use of cash reserves held by the bond trustee
to further reduce the project budgets for fiscal 1991. In 1991 this resulted in $107. I million of
lower project budgets for WNP Nos. 1 and 2. Cash reserves were not available to reduce
project budgets in fiscal 1992.

_In summary, non-federal project expense included in the Statement of Revenues and
Expenses was reduced by $290.1 million and $131.6 million for fiscal 1991 and 1992,
respectively, relating to the above factors. The table on the following page shows future
principal and interest payments required for non-federal projects total $13.4 billion, of Wthh
$6.5 billion represents interest. :

]

BPA’s commitment under the net-billing agreements extends for the life of the -
projects. Construction on two projects, WNP No, 1 and WNP No. 3, has been delayed
indefinitely. A construction restart of WNP No. 1 and WNP No. 3 and the need for
" additional financing will depend on factors sich as the forecasted power needs in the Pacific
Northwest and the cost éffectiveness of these projects compared to other resources.

On January 4, 1993, the Portland General Electric Board of Directors recommended
" permanent closure of the Trojan Plant. This decision is not expected to result in the
acceleration of debt servxce payrnents BPA will continue to recover its share of Trojan’s costs

through rates.’ :
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Nen-federal Projects Debt Service
Project and Percent "\ - Actual

Forecasted Non-federal Debt Service (a)-

CAPABLITY ACQURED 1991 1992 1993 1994 195  19% 17 1998+ Towl
(Thousands of Dollars) " AT g ik R £
HonfordNuclear ~ Principal $ 4835 § 738 $ — § —-§. ~~-§ — § —§ —§  —
2% Interest (b) 322" (2,159) . = =~ - BT 5 = 2
s i g T 2 ek SO e e g 3 ¥ Gt S AR s s S
WNPNo.I'  Principal 24455 © 28165 34520 36325 - 38280 41,740 46035 2108640 2,305,540 -
100% - 7 Inerest 83542 151667 - 151566 14760 140,809 145662 142324 1589090 = 2316711
e 107997 179832 186086 ' 183585 179089 187402 188359 3,697,730 - 4,622,251
WNP-No. 2 Principal 32,800 37,160 8185 32476 49795 36685 . 51320 2215078 2,394,539
100% Interest 48397 © 105279 165464 162347 151,385 - 154,608° 150592 ‘1,191,652 1976048
R L OBLIOT. 142439 173649 194823 201180 191293 202912 JA06730 4370587
WNPNo.3' - Principal 17995 25715 31245 33245 35430 4000 30015 1672852 1843877
70% Interest 89,723 107403 106,707, 104778 - 103544 96800 94295 1433819 1,939,943
‘ ' 107,718 13,18 137952 138023 . 138974 137,890 124310 3,106671 3,783,820
Trojan Nuclear ~ Principal 3,660 3,840 4,055 4275 4500 4755 5030 89,010 111,625
30% Interest. 5,773 6,077 4987 . 41 4539 4283 4012 19055 41,647
SV 9433 9917 9041 9046 9039 9038 904 108065, 1531M2
' EWEB Conservation Principal 915 1,090 1,155 1,230 1305 1390 1485 5065 - 11,630 °
T Interest 7, . BB - ML B N6 L R - T 3,151
s o JCTUITE 00 < RESRLCLEee AN s o 1906 T B3 - 5Kl - 151
Idsho Falls Hydro  Principal 540 55 - 635 - 685 . - 155 815 . 890 33700 . 37480
100% - Interest 2,957 . 3025 3,38 3,182 3,119 3050 2973 - 27305 42867
‘ . CO3AST . . 3600 3813 3861 . 3814 . 385 3863, 61005 . 80347
CowlizFalls Hydro Principll ~ — - = — R 1,960 2070~ 2,190  1648% 171,095
100% Interest = e m2 e — 10626 10517° 10397 115015 206555
' My == — =~ 12586 1357 12387 . 339800 371650
$316906 - $476030° SSI2498  $531,246  $546644 9543981  $542.987 $10,775,952 $13,403,308

(a) Estimates in these columns are consistent with BPA’s 1991 Rate Filing adjusted for Rt;fundmg Revenue Bonds, Series 1991A.
{b) When negative amount is shown, interest income on project funds exceeds interest expenses.
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- RESIDENT“[AL EXCHANGE

As provided for in’ the Pacific Northwest Electric Power Planning and Conservation Act of

~ 1980, Section 5(c), BPA entered into Residential Exchange contracts with several electric
" utilities. These contracts allow each utility to sell to BPA its qualified residential and
irrigation load-at ;he average system cost of the utility’s resources. In exchange, BPA sells to
the utilities eléctric power for their residential and irrigation loads at BPA’s priority firm
power rate. Purchases and sales of electric power by BPA during fiscal years 1992'and 1991 -

: under these contracts are shown in, the table below - . :

Re51dent1a1 Exchange

-~

_ ¥, S B Sl s
(Theusands of Dollars) {5 . i 8%
Expense T E: i $844,587 $888,338
~ Revenue ¢ . S, : ok .- (642611) £702,122)~
. Net Residential Exchange Expense . , g & $201976 . $186.216

6. COMMITMENTS AND CONTINGENCIES -

- IRRIGATION ASSISTANCE i .

" Legislation requires that FCRPS net tevenues be used to pay the U.S. Treasury for costs -
allocated to irrigation of certain Pacific Northwest projects that-are determined to be beyond
theé ability of the irrigation water users t6 repay. The first irrigation assistance payment from
power net revenues is planned to be made in 1997, and cumulative payments could
ultimately total $820 million. Although such costs may be paid by power ratepayers, these
costs arefor the benefit of the water users and are not a regular operating cost of the power
program. Accordmgly, these costs w1ll be reflected in the financial statements 1f paid.

NET-BILLING AGREEMENTS

BPA has agreed with the Supply System that, in the event any Pamc1pant shall be unable for
any reason, or shall refuse, to pay to the Supply System any amount due from such
Pdrticipant under its net-billing agreement for which a net-billing credit or cash payment to
such Participant has been provided by the BPA, BPA will be obligated to pay the unpaid
amount in cash direetly to the Supplx System, unless payment of such unpaid amount is
made ina tlmely manner pursuant to the nét-billing agreements.

NUCLEAR INSURANCE
BPA is a member of the Nuclear Electric Insurance leited (NEIL) establlshed to provide
insyrance coverage for replacement power costs resulting from an accidental outage at a-
member’s nuclear sité, and excess property damage and decontamination liability. Under its
property and decontamination coyerage, BPA could be subject to a maximum assessment of
$7.0 million in the event of a loss to any NEIL-insured nuclear plant. As a separate
requirement, BPA is liable under the Nuclear Regulatory Commission’s (NRC) mdemmty for
public liability coverage under the Price-Anderson Act. In the event of a nuclear incident,
BPA could be subject to a retrospective assessment of $63 million and $18.9 millien, limited
to an annual maximumi of $10 million and $3 million for WNP No. 2 and Tro;an, '
respecuvely
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DECOMMISSIONING COSTS ' : 8

Decommissioning costs are charged t6 operations over the operating life of each project.
Extérnal sinking funds for these costs are being funded monthly or annually; as payments are-
made pursuant: to the net-billing agreements, for WNP No. 2 and Trojan, respectively. The
sinking funds are expected to provide for decommissioning at the end of each project’s

, operating life in accordarice with NRC requirements. Sinking fund requirements for WNP
No. Z and Trojan are based upon periodically updated estimates of decommissioning costs.

The estimated decommissioning costs for WNP No. 2 are $403 million (in 1987
_dollars). Total payments to the sinking fund for the years ended September 30, 1992 and
+ 1991 were $3.2 million and $2.7 million, respectively.

; ,
The estimated decommissioning costs for Trojan are $220 million (in 1989 dollars),

30% of which are BPA’s responsibility. Portland General is presently reevaluating the

- decommissioning costs in light 6f-the NRC's current assumptions regarding decommissioning
technology, thus actual costs may exceed $220 million. Total payments to the sinking fund
for the years ended September 30, 1992 and 1991 were $1.9 million each yeat. Portland
General’s recommendation to permanently close Trojan has not had any impact on
payments to the sinking fund. - \ !

L3

: Decommissioning costs are included in operations and maintenance expense in the
Statement of Revenues and Expenses. A .

-

ENVIRONMENTAL CLEANUP » ;
- The Ross Complex in Vancouver, Washington has been identified as a superfund site. In
- addition, there are other sites where BPA has been or may be identified as a potential
responsible party. Costs associated with cleanup are not expected to be material to the
~  FCRPS financial statements. : ) '

ENDANGERED SPECIES ACT , , ,

Actions related to the Endangered Species Act are adding to BPA’s costs. These.expenses are
. expected to recur and increase. These additional costs will be recovered through future rate

" increases. '

1. LITIGATION o

INVOLVING THE WASHINGTON PUBLIC POWER SUPPLY SYSTEM (SUPPLY SYSTEM)
On January 22, 1982, the Supply System stopped construction of two nuclear projects: WNP
No. 4 ‘at Hanford and WNP No. 5 at Satsop. WNP Nos. 1'and 4 and WNP Nos. 3and 5
were to'be built as two sets of twin plants, sharing many common elements, including design
and some shared facilities. Costs of constructing the twin plants were to be shared on the
basis of proportion of respective benefit to each project.-Chemical Bank, the WNP -
Nos. 4 and 5 bond trustee, now seeks to have the terminated plants’ portion of those shared
costs retroactively reallocated to WNP Nos. 1 and 3: On Qctober 5, 1990, the court ruled
that principles of incremental cost sharing were required. The court stated that because such
principles were not applied, WNP Nos. 4 and 5.apparently have paid more than their fair
and equitable share of constiuction costs. BPA and several othér parties appealed the District -
Court’s October 1990 decision. On February 25, 1992, the United States Court of Appeals
. reversed the District Court’s ruling that incremental cost sharing should have been applied .
,and concluded that the cost sharing principles which the Supply System used were proper.
The case was then remanded back to the District Court to determine whether the Supply
_ System correctly applied proportional cost sharing. In August 1992, the parties filed status
reports with the District Court and are awaiting communications from tbe Court.

\

\
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If Chemical Bank is successful, this could result in WNP Nos. 1 and 3 assuming
additional costs. Chemical Bank is claiming approximately $1 billion, including interest
through September. 30, 1992. Because of the net-billing agreements discussed in Note 4,
which require BPA to pay the participants’ portion of the annual project costs for WNP.

Nos. 1, 2 and 3, BPA might be required tp fund judgments against the Supply System affecting
the net-billed projects. BPA General Counsel cannot predict the outcome of this matter.

In addition to the above litigation, there are lawsuits against the Supply System in
which the plaintiffs assert a right to execute on all the assets of the Supply System, including
WNP Nos. 1, 2 and 3, to satisfy judgments related to WNP Nos. 4 and 5. The Washington
Supreme Court has ruled that the atilities who loaned money to the Supply System to pay for
the mothballing and termination of WNP Nos. 4 and 5 were limited to satisfying their
judgment from the funds of WNP Nos. 4 and 5. Three claims for goods and services provided
for WNP Nos. 4 and 5 have resulted in money damages against the Supply System; however, a
- Washington State Coutt judge has ruled in one case that the judgment is only recoverable from
WNP Nos. 4 and 5 funds. The Washington State Court of Appeals has affirmed this ruling.

In the second case the federal District Court ruled that a debt for work performed on
WNP No. 5 was only payable from WNP Nos. 4 and 5 project funds. This was affirmied on
appeal by the Ninth Circuit Court of Appeals. In the third case, the Superior Court of King
County, Washington, allowed the plaintiff to deduct the amount it owed WNP No. 1 from an
amount awed the plaintiff by WNP Nos. 4 and 5. Despite this, the Superior Court held that
the net amount still owed by WNP Nos. 4 ahd 5 is payable only from funds of those projects.
The Supply System has appealed the ruling. BPA will vigorously oppose any attémpt of these
litigants to satisfy their claims from the assets of WNP Nos. 1, 2 and 3, and in the ‘opinion of
BPA General Counsel, the likelihood of the litigants being able to satisfy their claims from
the assets'of WNP Nos. 1, 2 and 3 to the extent they'are WNP Nos. 4 and 5 debts, is remote.

OTHER MATTERS :

Certain other claims, suits and complaints have been filed or are pending against entities of
FCRPS. In the opinion of BPA General Counsel and Management for those entities, the

" actions are either without ment or involve amounts which are not material to the FCRPS
financial statements.

Selected Quarterly Information (Unaudited)® “
. December March June September
3 Months Ended 7 ; 31 31 30 30
| | el = ' (Thousands of Dollars)
192 - _ ' ,
" Operating Revenues $550,683 $534,283 $4L119 - $432,718
Operating Expenses i 431,749 496,170 - 455,538 504,839
Net Interest Expenses : 76,618 ‘., 75,800 - 13,050 e 88,032
Net Revenues (Expenises) © o $42,316 $(38287) - $(117469)  ${160,153)
1991 , ' 3 S :
- Operating Revenues : ‘ $617,878- $659,582 . $ 499,813 $ 442,958
Operating Expenses : 263,389 382,765 404,099 437,894
; ANet Interest Ei(penses . 85,933 r 80,622 70,404 , 70,058
NetRevenues (Expenses) $268556  -$196,195 $ 25310 $ (64994)

) BPA’s net revenues are normally higher in the first and second quarters of the fiscal year than in the third and fourth. In fall and winter, loads grow to serve
- Northwest heating needs. In warmier weather, loads decline and BPA spends more on yearly maintenance.

~
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September 30, 1992

Commercial Power g Irrigation Non-reimbursable | Percent of Total
Construction '~ Total Returnable  Returnable- \ Returnable from
: : i Completed Work in Commercial from Commercial from Other » Total Flood Fish and : Commercial Power
Schedule A~ : g . Toal " Plant " Progress Power Power Revenues *~ Sources . lrrigation Navigation Control Wildlife Recreation Other . Revenues
(Thpusan(‘is of Dollars) .~ : : . : ;
BONNEVILLE POWER ADMINISTRATION € : : _
Transmission facilities ' ' $ 4,065,725 $3,768,208 $291,517  $4,065,725 B A e IS $& e e e 100.00%
BUREAU OF RECLAMATION A v e ] 02 ’
Boise S ; ‘ 103,340 10,704 1,064 11,768 i 22,014 40,875 62,889 \ — 28,683 - — — ~ 32.69%
Columbia Basin : 1,823,892 1,062925 - 26,09 1,089,021 | 562,216 - 108812 671,088 1,000 56,609 5,494 154 526 90.54%
Hungry Horse B ’ 116,795 " 77,183 14,600 91,783 - \ — il L 25,012 e = ol 78.58%
Minidoka-Palisades 301,969 14,435 18,012 32,447 10,090 62,656 72,746 e 64,409 1,698 - 1,875 122,794 14.09%
Yakima Fad : 188,642 6,562 258 . 6,820 11,731 122,904 134,681 — 933 © 45970 238 —_ © 9.86%
Total Bureau projects ‘ 2,534,638 11,171,809 60,030 1,231,839 606,157 335,247 941,404 1,000 175,646 53,162 8,267 - 123,320 72.52%
CORPS OF ENGINEERS - : \ , i ‘ \ : ,
Albeni Falls : 38,170 34,752 - 1,007 35,759 — — - 164 208 — 2,039 — 93.68%
Bonneville =~ ' - 859,328 802,174 4,605 806,779. = = — 49,198 — — 1,89 2,062 93:88%
Chief Joseph =~ P e 583,319 553,078 - 712 553,790 230 - 1230 = = = 4,035 ° 25,264 94.98%
Cougar ' : © 62,505 19,810 528 20,338 — 3,286 3,286 547 38,334 — A o 32.54%
Detroit-Big Cliff - e 068 41,217 " 21 41,428 - 5,146 5,146 i 2037 21050 s — — 60.87%
Dworshak . 363489 302,434 3,500 305,934 — - — 9,652 34,415 . 13,488 -~ 84.17%
Green Peter-Foster 3 90,918 50,181 -° " 40 50,221 — 5,872 5,872 368 30,546 e 1,856 2,055 55.24%
Hills Creek . - - 49,181 17,563 b e — 4,605 4,605 628 . 26,373 — — — 35.74%
Ice Harbor ; -188,084 133,963 . 4911 138,874 == — — 46,304 — — 2,906 — 73.84%
John Day ; . 610,157 440,176 18,694 458,870 : — - — 91,964 21,363 - 11,551 26,409 75.21%
Libby ; : : : 609,549 473,466 603 , 474,069 == = — .= 197,802 870 6,171 30,637 17.71%
Little Goose 244,542 199,725 . 3,592 203,317 1 = — — 34,570 i o, 5 4,051 2,604 83.14%
Lookout Point-Dexter : 100,248 47,439 Ve L 47,670 — 1,509 1,509 754 49,793 ‘ — 522 - 41.55%
Lost Creek : 150,566 27,056 M 27070 — 2,206 2,206 - 153,542 24,560 29,480 13,708 . 17.98%
Lower Granite ¢ -, 400,173 . . 323981 3,299 ¢ < 327,280 — — — - 52,410 — = 12,641 1,842 81.78%
Lower Monumental g 264,994 220,797 732 ~ 222,529 = — — 39,226- ° .= — 2,822 417 83.98%
McNary Gl - 350,003 271292 1,409 278,701 —= — - 68,022 —_ — 3,280 — 79.63%
The Dalles 3 348252 288,517 10,507 ~° 299,024 == o = 41,106 e - 2,100 22 85.86%
Columbia River Fish Bypass 16,471 4,843 71,549 16,392 o — — S5 — Tl = — 99.90%
Lower Snake : . 194,602 128,865 : - 63,835 192,700 = — — - 1,902 : —= = (A S 99.02%
Total Corps projects i : 5,652,614 4,387,329 190,991 4,578,320 - 230 22,624 22,854 443,126 373,633 25,430 98,231 111,020 81.00%
Irrigation assistance at 12 projects ‘ : v R i ‘
having no power generation b K 199,606 , — — — ‘ 155,664 43,942 199,606 — - — e — 77.99%
Total plant investment 12,452,583 9,327,346 548,538 19,875,884 762,051 401,813 1,163,864 = - 444,126 - 549,279 78,592 106,498 234,340 85.43%
Repayment obligation retained by : , : ; : - : ‘ x
Columbia Basin project * . : : : 4,639 2,836 (a) — 17,836 1,803 — 1,803 — — — — — -100.00%
Investmentin Teton projett (b) z ¢ 15107 AA ;71,269 . 1,269 56,573 3,681 60,254 e 9,151 = -~ 2,433 wal o | 80.70%
$820,427 $405,494  $1,225,921 $444,126 $558,430 . $78,592 $108,931  -$234,340 85.40%

Total‘= s 812,536,329 $9,330,182 $555,807 $9,885,989

(a) Amount represents joint costs transferred to Bureau of Sports Fisheries and Wildlife. This is included in other assets in
the accompanying balance sheets. 36

$2.2 million subsequent to June 1976 which was charged to eéxpense.

37

" (b) The $7,269,000 comnercial power portion of the Teton project is included in other assets in the accompanying balance sheets. Teton amounts exclude interest totaling approximately
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REPORT OF INDEPENDENT ACCOUNTANTS L3
| HOHOHOHOHOHOHOHOHOHOHOHOHOHOHOHOHO

PrlceWaterhouse “ | N CENy 'fl’

To the Administrator of
Bonneville Power Administration, _ ‘
i United States Department of Energy: ( . : L - '
In our opinion, the accompanying balance sheets and the related stateménts.of revenues and
expenses, changes in capitalization and cash flows present faitly, in all material respects, the -

financial position of the Féderal Columbia River Power System (FCRPS) at September 30,
11992 and 1991, and the results of its operations, changes in capltahzatlon and its cash flows
for the years then ended in conformlty with generally accepted accounting principles. These

financial statements are the responsibility of FCRPS’s'management; our responsibility is to
express an opinion on these financial statements based on our audits. We conducted our
audits of these statements in accordance with generally accepted auditing standards which
tequire that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit-includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements, assessing
the accounting principles used and sxgmﬁcant estimates made by management, and
evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for the opmlon expressed above.

As discussed in Note 7 to the financial statements, pending litigation related to the
“allocation of certain costs among Washington Public Power Supply System nuiclear projects
may have a significant impact on FCRPS. The ultimate outcome of the litigation cannot
presently be determined. Accordmgly, the accompanying financial statements do not include
any adjustments which might result from the-outcome of this litigation.

Our examination was made for the purpose of forming an opinion on the basic
financial statements taken as a whole. FThe Schedule of Amount and Allocation of Plant
Investment as of September 30, 1992, (Schedule A) is not a required part of the basic
financial statements. Such information has been subjected to the auditing procedures applied
in the examination of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

Portland, Oregon ‘ ' ‘ .
"December 15, 1992, :
except for the matters regarding the
Trojan Nuclear Plant discussed in |
Notes 4 and 6, as to which the date

- is January 5, 1993.



FEDERAL REPAYMENT
| ‘HOHOHOHOHOHOHOHOHOHOHDHOHOHOHOHOHO

BasIS FOR FINANCIAL REPORTING : :

BPA prepares financial statements for the FCRPS to report its financial condition as if it were
a public utility. The financial statements are independently audited by Price Waterhouse,
independent accountants, in accordance with genérally accepted auditing standards. Power
rates are based on the FCRPS revenue requirement study. While the financial statements
show historical results, the revenue requirement study shows projected costs to be recovered
from rates. The revenue requirement study considers BPA’s obligation to recover costs and
sets a revenue level sufficient to meet those obligdtions. Costs include operation and
maintenance; non-federal projects debt seryice; interest; and recovery of the FCRPS .
mvestment in power generation, conservation, fish and w11d11fe, and transmission facilities.
The two sets of financial reports measure different things: Historical results in the financial
statements and pl’O]ECted obhgatlons'm the revenue requirement study.

REVENUE REQUIREMENT STUDY - ,

The revenue requirement study, demonstrates repayment of federal investment. It reflects
revenues and costs from the 1991 Wholesale Power and Transmission Rate Proceedings. The

Federal Energy Regulatory Commission granted final approval for proposed rates on
. February 3, 1992 for fiscal years 1992 and 1993 (58 FERC 62,101).

!

Unrepaid Federal Generation Investment(®)
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REPAYMENT DEMONSTRATION i P

~ BPA is required by PL. 89-448 to demonstrate that the reimbursable costs of the FCRPS are
scheduled to be returned to the U.S. Treasury from BPA net revenues within the period
prescribed by law. BPA is required to make asimilar demonstration for the costs of i irrigation
projects which are beyond the ability of the 22 irrigation water users to repay. These
requirements are met by conducting-power repayment studies which demonstrate repayment

of principal within the allowable repayment-period. s W ‘ /

* Since 1985, BPA has prepared separate repayment demonstrations for generation and.-
transmission in accordance with an order issued by the Comtmssnon on ]anuary 27,1984

(26 FERC 61,096).

~

\

REPAYMENT POLICY | . ,
BPA’s repayment policy is considered in determmmg its revenue requirements and rate 1eVels
*. This policy, based on BPA’sinterpretation of laws and Department of Energy directives,
requires that FCRPS revenues be sufficient to:
1. “Pay the cost of obtaining power thmugh purchase and exchange agreements
(non-federal pro;ects)
2. Pay the cost of operatmg and n mamtammg the power system. -
3. Pay interest on and repay the outstandmg revenue bonds sold to the Treasury to finance
- transmission system construction, conservation, and fish and wildlife projects. *

~ Unrepaid Federal Transmission Investment(a) = g o
Million Wy . e i /

! \
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4. Pay interest.on the unrepald investment in power fac111t1es financed with appropnated
funds. (Federal hydroelectric projects are all financed with appropriated funds, as were
BPA transmission facilities constructed before 1978.)

5. Pay, with interest, any outstandmg deferral. - : : 3

-6. Repay the power mvestment in each federal hydroelectric project within 50 years after it

goes into service (except for the Chandler Pr0]ec,t, which has.a legislated repayment
period of 66 years). ‘

7. Repay each increment of the investment in the BPA transmission system financed with
-appropriated funds within the average service life of the transmission facilities (45 years).

8. Repay the investment in each replacement at a federal hydroelectric project within its
service life.

9. ‘Repay construction_costs at federal reclamation ‘p‘rojects which are beyond the ability of
. the irrigators to pay, and which are assigned for payment from commercial power net
tevenues, within the same period available to the water users for making payments. These

periods range from 40 to 66 years W1th 50 years bemg applicable to most of the irrigation
payment assistance.

Investments bearing the highest interest rate will be repald first, to the extent

“possible, while still completing repayment of each mcrement of i mvestment w1thm its

prescrlbed repayment perlod .

Unrepald Federal Investment(® A A S | :

: :
Million 7 : - 0 L : ,
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REPAYMENT OBLIGATION .

BPA's rates must be designed to collect enough revenue to return the reimbursable power
costs of each FCRPS investment and each irrigation assistance obligation within the time
prescribed by law. However total irrigation assistanice payments cannot require an increase in
the BPA power rate level. In the absence of a specific legislated period, the costs must be
returned within 50 years from the date the investment is capable of producing revenue or

, within the investment’s average service life, whichever is less. If existing rates are not likely
to meet this requirement, BPA must take action to adjust its rates.

Whether the federal invéstment is repaid within the time allowed can be shown by
comparing the unrepaid investment resulting from BPA's repayment schedule with the

_ allowable unrepaid investment resulting from a “term schedule” on a year-by-year basis. A
term schedule represents a repayment schedule whereby each investment would be repaid in
total in the year it'was due.

The reporting requirements of P.L. 89-448 are met as long as the unrepald FCRPS
investment and irrigation assistance resulting from BPA’s repayment schedule is less than or
équal to the allowable unrepaid investment in each year. Although the comparison is
illustrated by graphs representing total FCRPS generation and total FCRPS transmission
investment, ‘the actual comparison is performed on an investment-by-investment b3515

REPAYMENT OF FCRPS INVESTMENT

The graphs for Unrepaid Federal Generatlor) and Transmission Investment on the two prior
pages illustrate that the unrepaid investment resulting from BPA’s generation and
transmission repayment schedules is always less than the allowable unrepaid investment.
This demonstrates that BPA’s rates are sufficient to recover all reimbursable costs of FCRPS
investrents on or before their due dates. : ; .

The term schedule lines in the graphs show how much of the investment can rémain
_unpaid in accordance with the repayment period for the generation and transmission
components of the FCRPS. The BPA repayment schedule lines show how much of the
- investment temains to be repald according to BPA’s repayment schedules. In each year, BPA’s
repayment schedule is ahead of the term schedule. B -

This occurs because BPA plans repayment both to comply with investment due dates
and to minimize costs over the 50-year repayment period. Costs are minimized by repaying -
highest interest-bearing-investments first, to the extent possible. This will result in some
investments being repaid before their due dates, while assuring that all other investments will
be repaid by theijr due dates. ‘

These graphs include the eosts of replacements necessary to mamtam the existing
FCRPS generation and transmission facilities.

The Unrepald Federal Investment graph displays the total planned unrepaid FCRPS'
investment compared to allowable total unrepaid FCRPS investment omitting replacements.
This shows that the FCRPS investment expected through fiscal year 1993 is scheduled to be
returned to the U.S. Treasury within the 50-year repayment period-and ahead of due dates.



GENERATION & SALES TABLES |
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GENERATION BY THE PRINCIPAL ELECTRIC UTILITY
SYSTEMS OF THE PACIFIC NORTHWEST (a)

Tablel . _ ; : S99

; ™ - .~ ., iThousands ,Percent

By : of MWH of Total

PUBLIC-OWNED » L PR ' v
Federal Columbia River Power System (b) . / © 76,200 42‘.9%
Grant County PUD : - 335 . 1.9% |
Chelan County PUD N 3,150 1.8%
Seattle City Light ° , i 6,750 C3.8%
Douglas County PUD : . . 850 5%
Tacoma City Light ; =~ " 3,650 2.0%
Eugene Water & Electric Board : 700 4%
Pend Oreille County PUD . : \400 ¥, S
TOTAL PUBLIC-OWNED . % 95,050 53.5%
INVESTOR-OWNED : ; ' Y '
Pacific Power & Light 21,750 12.3%
Idaho Power Co. . \ 12,550 7.1%
Montana Power Co. . - ‘ k 10,350 5.8%
Portland General Electric Co. ] +" 14,550~ 8.2%
Washington Water Power Co. o 8,000 4.5%
Puget Sound Power & Light ‘ ‘ " 15250 % 8.6%
TQIAL INVESTOR-OWNED : 82450  46.5%
TOTAL GENERATION ; 177,500 100.0%
— —c S

(a) Genération shown is for members of the Northwest Power Pool plus Pend Oreille County PUD and the Washington Public
Power Supply System. British Columbia Hydro and Power Authority, Sierra Pacific Power Co., Trans Alta Utilities,Utah
Power & Light Co., and West Kootenay Power and Light, who are members of the Power Pool, are not incjuded because their
setvice areas are outsxde the Pacific Northwest. -

(b) Includes: Pacific Northwest generating facilities of the Bureau of Reclamation and Corps of Engineers; Washington Public
Power Supply System’s nuclear plant (WNP-2) and Packwood hydro plant; the Okanogan PUD share of Wells; the _
municipality shares (Forest Grove, McMinnville, and Milton-Freewater) of Priest Rapids; the Snohomish PUD share of the
Centralia steam plant and the Jackson hydro plant; the federal share of the Trojan nuclear plant; the Pacific NW Generating
Company’s share of Boardman; the Clark County PUD-Great Western Malting-cogeneration project; the Seattle City Light
and Tacoma City Light shares of Southermn Cqlumbia Basin Irrigation District hydro generation; the Seattle City Light Rocky
Brook Project: and the PP & L Mid-Fork cogeneration project; PSP&L share of The Dalles Dam North Fishway hydro
project generation from N. Wasco Co. PUD..



SALES OF ELECTRIC POWER ( FCRPS)

Revenue in Thousands of Dollars k
Table 2 - 1992
Customer % Capacnty Sales ¢ Energy Sales
NORTHWEST REGION MUNICIPALITIES MW Revenue MWH - . Revenue
Albion, ID ", y, et $--1 3162 < $ 55
: Ashland, OR 349 1,262 157,130 2,695
Bandon, OR 130 467 55,524 957
Blaine, WA 117 422. 59,789 1,032 -
~ Bonners Ferry, ID 111, 402 42,428 751
, Burley, ID 210 60 106,127 1,827
- Canby, OR . 2715 989 113,882 1,967,
Cascade Locks, OR e 3 127 18,509 304
Centralia, WA 359 - 1,292 143,293 2,491
Cheney, WA 215 774 100,551 1,732
Cons. Irrig. Dist., WA 3 11 1,170 2w
Coulee Dam, WA 29 103 14,178 "240
- Declo, ID 53 25 3,255 57
: Drain, OR 40 146 17435 <« 302
: . Eatonville, WA 43, 155 18,638 323
Ellensburg, WA " 318 1,144 156228 2,681
Eugéne, OR 2,714 - 9614 1676423 28,905
] Fitcrest, WA 8 . 34 39,389 683
Forest Grove, OR - 328 1,129 150,909 2,601
‘" 'Heybum,OR 178 64l 102,062 1,753
Idaho Falls, ID T8 4017, | 537,837 9,314
McCléary, WA o A0 28 . 32,819 564
* * McMinnville, OR 1,203 4,280 - 479,358 8,230
' Milton, WA , 100 360 47,144 817
Milton-Freewater, OR | . 139 - 448 64958 . . 1,134
Minidoka, ID = 8 - 91 16
: Monmouth, OR o 325 49 54,336 943
3 Port Arigeles, WA 1L145 4150 - 670299 11,484 .
" Richland, WA L 4,416 574,088 9813
; Rupert, ID 157 567 . 764517 1313
‘ Seattle, WA .. 931 3066 - 1,921,635 33,279
' - Soda Springs; ID 46 166 23,300 - 402
- Sprifigfield, OR ‘1493 5,373 785,961 13,076
- Steilacoom, WA A 315 38,204 665
Sumas; WA 27 100 14,716 252
Tacoma, WA 3,072 10,755 2,651,332 44,699
Troy, MT 29 106 14,299 - 248
Vera Irrig. Dist., WA 340 1,224 158313~ ' 2,141
WPPSS, WA 91 326 45,834 o 02
Total Municipalities (39) 16,965 $60,210 - 11,171,883 $191,168
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SALES OF ELECTRIC POWER (FCRPS) PEAT - MEGAWATT HOURS USED BY

Revenue in Thousands of Dollars ; oy ' CUSTOMER CLASS
Table 2 continued ; i 1992° b T Thousands MWH | -
Customer - : ‘ CapacityS?les " ) Energy Sales 100,000 ~
PuBLIC UTILITY DISTRICTS MW * Revenue MWH’ Revenue :
Benton Co. : 2,759, % 9939 1335481 $ 21,338 .
Central Lincoln 2419~ ,8,706 -1,339,391 ~ 22,945
Chielan Co 276 b AL £ 3 . e
Clallam Co. , © 1,140 3,819 454,811 7,489
Clark Co. . 5759 20,790 2,934,395 50,684
~* Clatskanie L1432 5154 881402 ' 15034

" Columbia River : 532 © 1,809 273,181 4,422 40000
Cowlitz C: . 6063 - 21,65 3,929,858 67,058

" Douglas Co, SNy 112 7,005 35
Emerald 813 7,932 369,066 5916
Ferry Co. PR S L S 122,285 1983 40,000
Franklin Co. 3 1,234 4,445 727,814, 9,688
'Grant Co.#2 1,022 - 626 272,481 4,634 .
Grays Harbor , ORI S7,692 1,087,306 18750
Kittitas Co. I g SR 251 3008 -, 511 20 000
Klickitat Co. 572 1912 - 277614 4336+
LewisCo. i 10, - 38 630,620 10328
Mason Co.#1 ©120. * 405 51,499 >* 828
Mason Co. #3 1,064 3,561 - 468,105 7518
Northern Wasco Co. 506 1,820 232,860 - 3,987 1988 1989 1990 1991 1992
Okanogan Co. o AT 185 . 133,215 2,233 ~ :
Pacific Co#2 - : + 575 2,072 249,396 o] I Sales Outside the Northwest Region
Pend Qreille Co. '~ ° 388 51385 249,240° . 4,364 :
~ Skamania Co. . A . 97,1499 -. . 1,565
Snohoniish Co. 8,550 30,777 4,595,618 19,431 . T
Tillamook s 37,009 5391 : : «
Wahkigkum Co. ~ ~ AR 43 32,599 523 .- ‘ '
Whatcom Co. ‘ M8 - 8. ISL3N .. 2568 . TR
Total Public Utility Districts (28) 40,578 $139,216 21,301,052 $358,146,

S —

' " | | . ' I:I Aluminum industry
‘ & I Pubicy Owned Ut
; 1 _ Vs

/
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ELECTRIC POWER SALES BY

CUSTOMER CLASS
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" SALES OF ELECTRIC POWER (FCRPS)

Rural Elec. Co.

46

Revenue in Thousands of Dollars
Table 2 continued 1992
Customer Capacity Sales ; " Energy Sales
COOPERATIVES y MW  °  Revenue. MWH " Révenue
Alder Mutual Light St T 2574+ $ 4
Benton Rural Elec. Assn. . 663 2114 311,908 4,530
Big Bend Coop. 821 ° 2,687 397,316 - 4,790
Blachly-Lane Coop. 301 1,029 127,716 2,078
Centrat Elec. Coop. 4 885. . 1,957 370,278 5,686
Clearwater Power Co. 328 - 1,094 - 143,737 2,298
Columbia Basin Coop. 24 746~ 110981 1,617
Columbia Power Coop. 61 205 27,617 408
1 ~ Columbia Rural Elec. Assn. 433 1,442 213,128 2,507
Consumers Power 735 2,461 315,610 5,022
Coos-Curry Elec. Coop. 573 1919 . 256,752 4,094
Douglas Elec. Coop. 279 934 123,157 1,961
East End Mutual Elec. 38 134 ~ 18,707 274
* Elmhurst Mutual P&L 511 » 1,839 226,032 3,936
Fall River Elec. Coop. 371 1,242 161,568 2,312
Farmers Elec. Co. &8 29 3,692 63
Flathead Elec. Coop. 335 1,120 - . 160,618 2,542
Glacier Elec. Coop. 275 © 903 R 149,496 2,388
Harney Elec. Coop. . 410 1,359 238,828 3,118
Hood River Elec. Coop. 200 720 - 95,880 1,657
Idaho Co. L&P Coop. 70 234 33,151 530
Inland P&L 995 3,331 455,405 7,293
Kootenai Elec. Coop. 445 1,491 211,605 3,363
Lakeview L&P 526 1,894 263,777 ' 4,555
Lane Elec. Coop. 434 1,485 186,850 3,076
Lincoln Elec. Coop. - MT 188 631 91,404 1,460
Lincoln-Elec. Coop. - WA 210 705 108,497 1,366
Lost River Elec. Coop. 134 441 252 888
Lower Valley P&L ' 925 3,099 432,583 6,970
Midstate Elec. Coop. 558 1,868 255,332 3,877
Missoula Elec. Coop. 282 945 135,023 2,126
Nespelem Valley Elec. Coop. 86 294 37,927 574
Northern Lights ‘ 471 . 1571 " 939,123 3,823
Ohop Mutual Light Co. 106 354 44,980 ~ 727
Okanogan County Coop. A7 252 v 34,191 551 ¢
Orcas P&L 311 1,041 137,766 £~ 2218
Oregon Trail Elec. 1,173 3,930 515,726 8,061
Pacific NW* Generating Co. 18 64 4,271 : 65
* Parkland Light & Water <191 687 93,875 1,625,
Peninsula Light Co. 912 3,278 392,964 6,830
Prairie Power Coop. | 71 9,728 131
Raft River Elec. Coop.: 408 1,347 231,337 2,596
Ravalli Elec. Coop. 192 639 86,360 1,346
Riverside Elec. Co. 31 106 ™ \ 13,970 " 209 4
173 600 84,622 1,290 \



~ Table 2 continued 1992

" Salem Elec. _ 65T $2366 310183 $ 5542

‘Salmon River Coop. 400 B3l - 215, 769 _ 3,438
South Side Elec. Lines - 86 91 42,361 ¢ 552
Surprise Valley Elec. - R 924 139,403 1,853
Tanner Elec. 91 301 39,493 636
Umatilla Elec. Coop. C 1,105 - 3,764 596232 8254
Unity P&L 149 518 . 73931 o 1,092
Vigilante Elec. Coop. - T 44 .813 115,449 14606
Wasca Elec. Coop. y 174 580 83,199 1,280
Wells Rural e 633 - 2,093 389,084 6,121
West Oregon Coop. 138 462 59,789 . . -961
Total Cobperatives (56) 20,342 $68,902 ~ 9,704,807 ' $148,207
s
* SALES OF ELECTRIC POWER (FCRPS)
Revenue in Thousands of Dollars
Table 2 continued i e 1992 '
Customer . » - : Capacity Sales " Energy Sales _
FEDERAL AGENClES . MW Revenue MWH Revenue
U.S. Department of Energy 518. .. .$.2,081L- 347,285 $ 59797
U.S. Bureau of Mines 13 w0 4,608 81
U.S. Air Force . 107 . 385 54,711 | 935
U.S. Bureau of Reclamation 0 0 128416 485
U.S. Bureau of Indian Affairs 477 1,614 - 214,783 3,288
U.S. Navy : 834 2,999 459,332 1,833
U.S. Army Corps of Engineers © 84 295 7,831 143
Total Federal Agencies (7) 2,093 $ 7,421 1,216,966 $ 18,744
e

SALES OF ELECTRIC POWER (FCRPS)

Revenue in Thousands of Dollars

Table 2 contmued - gt \ 11992

Customer - "'Capacity Sales . Energy Sales
INVESTOR-OWNED UTILITIES MW ~ Revenue MWH Revenue
Colockum Transmission Co. - 313 % 143 11,412 - $ 125
Idaho Power Co. 0 O 202,696 3,021
Montana Power Co. 0 0 645,017 21,238
Pacific Power & Light Co. 13,813 66,684 . 775315 30917
Portland General Elee. Co. 1,620 3,784 1,543,785 51,146
Puget Sound P&L Co. =~ 1,247 572 2,475,715 72,303
Washington Witer Power 2754, 126 989,276 35,604
Total Ihve§mr-OWed Utilities (7) 17,268 $71,309 6,643 ,216 $220,354
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" SALES OF ELECTRIC POWER (FCRPS) :

Revenue in Thousands of Dolla'rs

‘ TableZcontmued ‘ A { s 1g0d ‘

/ ,Customer T pn 4 A Capacity Sglés ) . ~* Energy Sales

* ALUMINUM INDUSTRIES MW Revenue MWH Revenue

~ Aloa 1886 § 14911 2,006988  § 23 -

Columbia Aluminum Co. 3,310 17413 2,427,041 24,289
Columbia Falls Aluminum Co. 4,019 ‘21,142 2923845 . 29,063

. Intalco Aluminum Co. 5,268 21,707 . 3,898,953 38,729
Kaiser Aluminum e 7032 36449- 5,085,834 ' 53,782
Northwest Aluminum Co. 1,853 ©7 9,747 1343057~ 13324 -
Reynolds Metals Co. " 5841 2878t  3810250- 37974
Vanalco, Inc. ; 2,667 . 14026 1941,226 19,276
Total Aluminum Induseries (8) 32,876 $170,176 23,437,194 $237;848
"SALES oF ELECTRIC POWER (FCRPS) _
Revenue in Thousands of Dollars ~ =~ i
TableZcontmued : ¢ S
Customer A . Capacity Sales ¢ _ Energy Sales
OTHER INDUSTRIES . MW Revenue - MWH * "Revenue
ACPC,Inc. - R e R R RET |
ATOCHEM N. America/Pennwalt Corp. 901 3951 653,753 10,887

- Georgia Pacific Corp. 266 - L8 . 177,206 2,92 -
Gilmore Steel Tk g 3 13 » 1,694 36
Glenbrook Nickel Co. 1,168 4,671 679477 11,247
Oregon Metallurgical - 502 . 73,882 1,206
Port Townsend Paper : . 190 ' 832 15913 1,968

* Stewart Elsner/Camp High Chff 0 RN fi 0
Total Other Indystries (8) 2661 - $ 11147 1709060 § 12836l

Total Sales NW Region (153) 132,783 $528,381 175,184,187  $1,202,828
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SALEs OF ELECTRIC POWER (FCRPS). \
Revenue in Thousands of Dollars i .

Table 2 continued e o 1992
Customer Capacity Sales - : Energy Sales
OUTSIDE NORTHWEST REGION MW - Revenue ~ =~ MWH Revenue
Anaheim, CA - Public. 120 P Eges e 0
- Burbank, CA,- Public | 80 © 465 61,186 - 1,205
Glendale, CA - Public '150 861 .™ 74,838 i 1,729
Los Angeles, CA - Public . - 0 0 - 13,483 109
Modesto Irrigation Dist - Public 0 0 13,224 - 203
No. California Power Agency-Public Q . 0 ' 20,600 3N
Pacific Gas & Elec. Co. - Investor 0 : 6] 544,168 9,332
. Pasadena, CA - Public 82 469 20,688 620
Riverside, CA - Public 119 7 R - 5
Sacramento, CA - Public = - ' 200 915 102,663 = 1,58
San Diego Gas & Elec. Co. - Investor 0 0 21,656 381
Sarita Clara, CA - Public e PO 2963 -0 . © . 40
Sierya Pacific Power Co.-Investor 0 : 0 239 4
So. Cal. Edison Co. - Investor 500 645 1,126,026 - 37,426
State of California - Public . - 0 0, 13094 163
Turlock Irrigation Dist - Public 0 0 1,075 16
WAPA-Mid Pacific Region - Federal ~ 300 . = 1,284 54,084 883
Total Outside NW Region (17) - 1,551 - $ 5794 2076377 § 54231
——— > e ]
* Sales of Electric Power (170) 134,334 -$534,175 77,260,564  $1,257,059



September 30, 1992 Exnstmg Authorized-Licensed Potential Project Totals -
o Generating Generating “+ Generating 4" Generating
; Inltlgl Date No. of Capacity No. of Capacity No. of Capacity No. of Capacity
Project. State River In Service Units (MW) it (MW) - Units (MW) Units (MW)
BUREAU OF RECLAMATION \ s
Minidoka Idaho Snake May 7, ?909 7 16 (R T o o 7 ' ' 16
Boise River Div. Idaho Boise May 1912 3 9 - e v o G 3 7
-Black Canyon Idaho Payette Dec. 1925 2 10 | )] o e ol 7 10
Grand Coulee Washington Columbia Sept. 28, 1941 24 6,684 e i 6 4200 30 l 0,884
Anderson Ranch Idaho S. Fork Boise Dec. 15, 1950 2 30 ¥ 3% 1 : 13 3 ; 4
Hungry Horse(® Montana S. Fork Flathead Qet. 29, 71952 4 428 5l S, iy ; <4 428
Chandler Washington Yakima Feb.13. 1956 2 13 ser g il h ) 13
Palisades® Idaho Snake Feb. 25, 1957 4 164 3 23 i R 4 187
Roza ‘ . Washington Yakima Aug. 31, 1958 1 13 f = & & 1 ; 3
Grand Coulee PG(©) Washington Columbia Dec. 30, 1974 6 300 e e, % Ty 6« 300
Teton@ Idaho Teton 23, = 3 30 £ e 3 30
Total Bureau of Reclamation : 55 7,660 5 53 7 4213 65 11926 3
CoRrps OF ENGINEERS ~ '
Bonneville Oregon-Washington ; Columbia June 6, 1938 18 1,186 3 23 A% & o 1209
Detroit Oregon + North Santiam July 1, 1953 2 115 e, a0 Ab i 7 ,l 15
McNary QOregon-Washington Columbia * Nov, 6, 1953 14 1,127 P 768 Py ¥ 20 1.895
Big Cliff Oregon North Santiam ~ June 12, 1954 1 g i -1 e il {7 . 21
Lookout Point Oregon M. Fork Willamette Dec. 16, 1954 3 138 - =5 o - o 3 138 -
Albeni Falls Idaho Pend Oreille Mar. 25, - 1955 3 49 o ¥ o i 3 49
Dexter Oregon M. Fork Willamette May9, 1955 2 17 T 1 ot T 1 17
Chief ]oseph Washington Columbia - Aug. 28, 1955 27 2,614 sl ¥ 6 575 3 3139
- The Dalles Oregon-Washington Columbia May 13, 1957 22 2,074 B 58] (30 NS 27 2’07 4
Ice Harbor Washington Snake Dec. 18, 1961 6 693 (55 = it e 6 ; : 693
Hills Creek Oregon M. Fork Willamette May2. 1962 2 35 ik = W e : 3 35
Cougar Oregon S. Fork McKenzie Feb{. 4, 1964 R 29 1 35 gh et o 3 64
Green Peter " Oregon Middle Santiam June 9, © 1967 £9 92 e ] s ’ ) 9
John Day Oregon-Washington Columbia “July7, - 1968 16 2,484 4 540 e il 20 3024
Fqster Oregon South Santiam Aug. 22, 1968 7 2 23 ot S - ok 5 ! 73
" Lower Monumental Washington Snake May 28, 1969 6 930 i 0 0 _ 6 g%
Littl\e Gc:ose b Washington Snake May 19751970 6 932 T ; €« B Yitg %2
Dworshak’ s Idaho N. Fork Clearwater Sept. 18, ‘1974_} 3 460 3 660 s i 6 & {430
Lower Granite Washington Snake . Apr. 15, 1975 6 932 e e A 5 = ’932
Libby Montana Kootenai "Aug. 29, 1975 5 600 £ 7. 3 315 8 . 915
Lost Creek Oregon Rogue Dec. 1, . - . 1975 2 56 e T A o 5 s
Total Corps of Engineers 149 14,607 - 17 2,026 9 840 175 17473
Total 204 22,267 22 2,079 16 5,053 240 .29,399

(a) The capacity for Hungry Horse reflects the 3 units that were rewound and the 4th that is currently being uprated.
(b) The capacity for Palisades reflects the 1 unit that was rewound and the 2nd that is currently being uprated.

(c) Grand Coulee Pumping Generation.
- (d) Teton Dam ruptured June'5, 1976.
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! ; ADMINISTRATION
- | Administrafor 4 3 %
Randall W. Hardy .
[ - ‘ | Deputy Administrator L l e l .
INFORMATION RESOURCES WASHINGTON, DC = Juck Robertson 'GENERAL COUNSEL ENVIRONMENT ASSISTANTS TO
3 5 MANAGEMENT - Assistant Administrator | Executive Assistant Administrator Sariocal Covesal Assistant Administrator THE ADMINISTRATOR
Y Information Resources Manager Stephen J. Wright | Siovan 6. Hickok Harvrd P Spigel Alexandra B. Smith Contrads & 2
f Vacant* Deputy Assistant Administrator I} Senior Assistant Administrator Assistant General Counsel Prﬁpeny 'IA_GW‘
\ Roger E. Seifet | Edword W, Sienkiewicz, Jr. - (Resources) Lk
! oo Bl Preston D. Michie Fish & Wildlife <
‘ Assistant General Counsel - \ John . Polensky ‘
(Power Sales) Equal
’ Sarah McNary Opportunity Program 4
- Assistant General Counsel (Rates) oo
’ Randy A. Roach Internal Audit
- 1 Jack L. Strayer y
= External Affairs
(Acting) Karen A. Hunt
. - Quality Improvement
g Steven C. Kallio
’ Coundil Liaison
' Larry C. Lorson N
y ( Program Management Officer
4 < = Evelyn M. Nicholson -
< = Administrative Officer 2
R 5 ot \ Russell E. Walker
/ r | | | | = [ | | ]
AREA UPPER COLUMBIA AREA SNAKE RIVER OFFICE OF - OFFICE OF OPERATIONS, OFFICE OF POWER SALES OFFICE OF ENERGY RESOURCES OFFICE OF
_____ ww?,:‘? m:::,m P“‘Z?J&‘,',’lﬂg.,, & Area Manager Area Manager FINANCIAL MANAGEMENT - OFFICE OF ENGINEERING MAINTENANCE & CONSTRUCTION Assistant Administrator Assistant Administrator - MANAGEMENT SERVICES
L e George E. Bell Terence 6. Esvelt Wayne R. Lee Thomos V. Wagenhoffer Assistant Administrator A“"é::;:;’;“‘(’.':i’“’”’ Assistant Administrator - . Walter E. Pollock, lll Sue F. Hickey Asststur;‘I Admin::;rutnr
: & n Jomes H. Curtis : ~* James L. Jones : ro : = Stephen A. Allshie
( Area M Deputy Area Manager Deputy Area Manager LY ot , Deputy Assistant Administrator Deputy Assisiant Administrator
i E}(th(r}T Y(EI;FH(E . Dep(?%oze(u I"Ae':igzge( lDepuil Kle[kaHoﬂnuger ! Fre?izz D. Rerrenml?nd Patrick G. McRae Deputy Assistant Administrator Deputy ﬁ"'r‘&"f Apdwa'"""m’ Deputy Assistant Administrator Vacont " GaryL Fuquo Deputy Assistant Admint:strmor
; : 3 : : : ; Vacant j . Michard L. Eenas Michael L. Holm : 2 ; Thomas M. Noguchi
i ices Offi Management Services Officer Management Services Officer ; _ Program Management Officer Program Management Officer
4 ([‘))Eir:jl? [S):::q'}?:; i Mnnugm;:!éegzlc;; i u|'mgandy L. Ridenhour _ Nlan D. Poli - Program Management Officer Research and Development Program Management Officer Wallace A. Roghair Barry W. Hirsch Program Management Officer
vid E. e ) David A. Imholt Manager . * . Dwight M. Raikoglo - inistrative OFfi inistrative Officer - Vacont
Management Services Offcer T I = | Walter E. Myers Administrative Officer Administrative Officer ;
Frances L. Gebhardt o ; 2 Administrative Officer S Aircraft Services Manager Ruth L. Hiraki Roberta J. Pifts Administrative Officer
: ENGINEERING < - ENGINEERING ENGINEERING © TeriL Bull- P’““W_#““‘mimgm Officer Richard B. Banning ] Mark H. Doon
| Assistant Area Manager ‘Assistanit Area Manager Assistant Area Manager I ' s - Resource Management Officer - : [
ENGINEERING e Swmhoy Pl e Soturd e B Mepatont ol Domna €. Pefersen DIVISION OF DIVISION OF -
; . afhy ray LA FISH & WILDLIFE RESOURCE MANAGEMENT DIVISION OF HUMAN
Assistant Area Mariager OPERATIONS & MAINTENANCE OPERATIONS & MAINTENANCE DPERA:HONS & MAINTENANCE DIVISION OF vl &Y Administrative Officer 3
Edward A. Peterson Assistant Area Manager " Assistant Area Manager Assistant Area Manager FINAN;E :21 BUDGET Administrative Officer . Rose Ann Lafferty Director J hbllmg'm # RESOUR(IE)S_ LAdANAGEMENT,
ONS & MAINTENANCE Dennis L. Johnson Donald W. Spragg Truman W. Conn 4  Director Ross Crozier - (Ading) Jomes 0; Luce ohn L. Elizolde irector
OPERATIONS & Shirley R. Melton £ | DIVISION OF Roy P. Smithey
Assistant Area Manager POWER MANAGEMENT POWER MANAGEMENT POWER MANAGEMENT i T DIVISION OF : :
g A g g )
. Nichols - Assistant Area Manager Assistant Area Manager ~Assistant Area Manager DIVISION OF ACCOUNTING & NUCLEAR PROJECTS DIVISION OF
Robert 6. Nic g DIVISIONOF CONTRACTS & RATES :
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g Assistant Area Manager CONSERVATION ENERGY RESOURCES CONSERVATION . Byt ElEcnlounlicr :gﬂumms o Dugegord h Sydney D. Berwager i or Howard F. Perry
Dennis Metcaff Assistant Area Manager Assistant Area Manager Assistant Area Manager i = yndon t. bradshow DIVISION OF ,
A ; ; itton . Brown
lyn A. Whitne . Tomas Honnon Edward 6. Ferguson RESOURCE PLANNING DIVISION OF
. Caroly Y DIVISION OF POWER SUPPLY 3
\ ENERGY RESOURCES ‘ IDAHO FALLS DISTRICT DIVISION OF SYSTEM MAINTENANCE Director - ADMINISTRATIVE SERVICES
: Assistant Area Munuger MONTANA DISTRICT gl ‘ FACILITIES ENGINEERING % Director Charles E. Meye[ Direﬁor
Victoria P. English % District Manager District Manager : Director Vi y . ;
A ! Direcior z : facant Michael R. Federovitch
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' ADMINISTRATION OFFICES

HOIMOHO><O HOHOHOHOHOHOHOHOHOHO ’

BPA HEADQUARTERS
905 N.E. 11th Street
PO. Box 12999

' 'Pgnland, OR 97208

. (503) 230-3000
Toll-free Public Involvement line:

1-800-622-4519 5

LowEeR COLUMBIA AREA
1500 N.E. Irving Street
Suite 243

P.O. Box 3621 T
Portland, OR 97208

(503) 230—45‘58.

EUGENE DISTRICT
U.S. Federal Building
Room 206 '

211 E. 7th Avenue

- Eugene, OR 97401

(503) 465-6958

UprPER COLUMBIA AREA -
U.S. Court House <

Room 561

9i0_\W. Riverside Avenue
Spokane, WA 99201

(509) 353-2515
WENATCHEE DISTRICT
301 Yakima Street

Room 307

P.O. Box 741
Wenatchee, WA 98807 ~

(509) 662-4377
SPOKANE DISTRICT

A "U.S. Court House

Room 112
920 W. Riverside Avenue
Spokane, WA 99201

(509) 353-2518

MONTANA DISTRICT

800 Kensington
Missoula, MT 59801

' (406) 329-3060
‘PUGET SOUND AREA

201 Queen-Anne Avenue N.
Suite 400 :

~ PO. Box C-19030

Seattle, WA 98109-1030

(206) 553-4130
'SNAKE RIVER AREA

101 W. Poplar
Walla Walla, WA 99362

(509) 5_22—6213
IDAHO FALLS DISTRICT

1527 Hollipark Drive
Idaho Falls, ID 83401

(208) 523-2706

BOISE DISTRICT
304 N..8th Street
Room 450

Boise, ID 83702

(208) 334-9137

WASHINGTON, D.C. OFFICE
Forrestal Building

- Room 8G033
- 1000 Independence Avenue, S.W.

Washington, DC 20585
(202) 586—5640_
CALIFORNIA OFFICE
555 Capitol Mall

Suite 445 ' " -
Sacramento, CA 95814

(916) 551-2792
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