Table Top Exercise: Modeling of FC1 and FC2 financial alternatives for NOS Reform

FC1&2: Alternative 1 MW TSR Submission NOS Study Agreement TSR  Initial Pro Rata Assessment of Updated Pro Rata FC2 Financial Commitment Total Financial
($300K) Restack NEPA Direct Cost $3SM Assessment of NEPA Commitment
Pro Forma Direct $sM
TSR-1 150 $ 197,200 $ 116,883 150 1,074,627 $ 1,384,615 n/a $ 1,698,699
TSR-2 50 % 67,400 $ 38,961 AUTHORIZED $ 2,500
TSR-3 100 $ 182,300 $ 77,922 100 $ 716,418 $ 923,077 n/a $ 1,188,299
TSR-4 758 99,850 $ 58,442 75 $ IZYEIEN RIP CORD $ 60,942
TSR-5 10 $ 15,480 $ 7,792 10 $ 71,642 $ 92,308 n/a $ 115,580
BPAT (20%) $ 600,000 $ 600,000 n/a $ 600,000
Sub-totals 385 $ 512,230 $ 300,000 335 $ 3,000,000 $ 3,000,000 $ 3,611,019
FC1&2: Alternative 2a MW [TSR Submission FC 1 - NOS Study TSR JInitial Pro Rata Share of NEPA JUpdated Pro Rata I'C2 Financial Commitment Total Financial
Agreement Restack [Direct Cost $3M Share of NEPA Direct Commitment
One year contract revenue $3M
TSR-1 150 $ 197,200 $ 2,386,400 150 $ 1,074,627 $ 1,384,615 n/a $ 2,538,600
TSR-2 50 % 67,400 $ 778,800 AUTHORIZED $ 781,300
TSR-3 100 $ 182,300 $ 1,557,600 100 $ 716,418 $ 923077 n/a $ 1,689,900
TSR-4 758 99,850 $ 1,168,200 75 $ ZYEIEN RIP CORD $ 1,170,700
TSR-5 10 $ 15,480 $ 155,760 10 $ 71,642 $ 92,308 n/a $ 171,240
BPAT (20%) $ 600,000 $ 600,000 $ 600,000
Sub-totals 385 $ 5,996,760 335 $ 3,000,000 $ 3,000,000 $ 6,946,740
FC1&2: Alternative 2b MW [TSR Submission FC1 - NOS Study TSR JInitial Pro Rata Assessment of JUpdated Pro Rata I'C2 Financial Commitment (6 JTotal Financial
Agreement Restack INEPA Direct Cost $3M Assessment of NEPA [months revenue) Commitment
Six month/Six month split Direct $3M
TSR-1 150 $ 197,200 $ 1,168,200 150 $ 1,074,627 $ 1,384,615 $ 1,168,200 $ 2,538,600
TSR-2 50 $ 67,400 $ 389,400 AUTHORIZED $ 391,900
TSR-3 100 $ 182,300 $ 778,800 100 $ 716,418 $ 923,077 $ 778,800 $ 1,689,900
TSR-4 75 $ 99,850 $ 584,100 75 $ IZYEIEN RIP CORD $ 586,600
TSR-5 0 $ 15480 $ 77,880 10 $ 71,642 $ 92,308 $ 77,880 $ 171,240
BPAT (20%) $ 600,000 $ 600,000 $ 600,000
Sub-totals 385 $ 2,998,380 335 $ 3,000,000 $ 3,000,000 $ 2,024,880 $ 5,973,240
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Table Top Exercise: Modeling of FC1 and FC2 financial alternatives for NOS Reform

FC1&2: Alternative 3 MW TSR Submission FC1 - NOS Study TSR  Initial Pro Rata Assessment of Updated Pro Rata FC2 Financial Commitment Total Financial

Six months contract revenue Agreement Restack NEPA Direct Cost $3M Assessment of NEPA  (20% of pro rata share of Direct Commitment

+ 20% of Estimated pro rata share Direct $3sM Capital Cost of $56M)

TSR-1 150 $ 197,200 $ 1,168,200 150 $ 1,074,627 $ 1,384,615 $ 4,001,031 $ 4,198,231
TSR-2 50 $ 67,400 $ 389,400 AUTHORIZED $ 391,900
TSR-3 100 $ 182,300 $ 778,800 100 $ 716,418 $ 923,077 $ 2,667,354 $ 2,799,654
TSR-4 758 99,850 $ 584,100 75 $ 537,513 BIVK0):3) $ 586,600
TSR-5 10 $ 15480 $ 77,880 10 $ 71,642 $ 92,308 $ 266,735.38 $ 282,215
BPAT (20%) $ 600,000 $ 600,000 $ - $ 600,000
Sub-totals 385 $ 2,998,380 335 $ 3,000,000 $ 3,000,000 $ 6,935,120 $ 8,858,600
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FC3 Alternative III - Tiered Financial Commitment

Assumptions:

1) All scenarios based on FC1-FC2 Alternative 2a
2) Direct cost of build = $53 million

Scenario 1: TSR-1 = 75%, TSR-3 = 50%, TSR-5 = 50%

MW Assessed Share Provided to-date Total Commitment
TSR-1 150 | $ 18,346,153.85 $ (2,386,400.00) $ 16,009,753.85
TSR-2 (authorized) 0 $ - $ -
TSR-3 100 | $ 8,158,846.15 $ (1,557,600.00) $ 6,596,246.15
TSR-4 (rip-cord) 0 $ - $ -
TSR-5 10 |$ 815,384.62 $ (155,760.00) $ 659,624.62
BPAT (20%) $ 10,600,000.00 $ 10,600,000.00
Total Commercial
Commitment $ 23,265,624.62
Total Unsecured $ 19,134,375.38

Scenario 2: TSR-1 = 50%, TSR-3 = 100%, TSR-5 = 75%

MW Assessed Share Provided to-date Total Commitment
TSR-1 150 | $ 12,230,769.23 $ (2,386,400.00) $ 9,894,369.23
TSR-2 (authorized) 0 $ - $ -
TSR-3 100 | $ 16,307,692.31 $ (1,557,600.00) $ 14,750,092.81
TSR-4 (rip-cord) 0 $ - $ -
TSR-5 10 |$ 1,228,076.92  $ (155,760.00) $ 1,067,316.92
BPAT (20%) 10,600,000.00 $ 10,600,000.00
Total Commercial
Commitment $ 25,711,778.46
Total Unsecured $ 16,688,221.54

Scenario 3: TSR-1 = 75%, TSR-3 = 75%, TSR-5 = 50%

MW Assessed Share Provided to-date Total Commitment
TSR-1 150 $ 18,346,153.85 $ (2,386,400.00) $ 16,009,753.85
TSR-2 (authorized) 0 $ - $ -
TSR-3 100 $ 12,230,769.23 $ (1,557,600.00) $ 10,678,169.23
TSR-4 (rip-cord) 0 $ - $ -
TSR-5 10 $ 815,384.62 $ (155,760.00) $ 659,624.62
BPAT (20%) $ 10,600,000.00
Total Commercial
Commitment $ 27,%42,547.69
Total Unsecured $ 15,057,452.31

Scenario 4: TSR-1 = 25%, TSR-3 = 100%, TSR-5 = 25%

MW Assessed Share Provided to-date Total Commitment
TSR-1 150 | $ 6,115,384.62 $ (2,386,400.00) $ 3,778,984.62
TSR-2 (authorized) 0 $ - $ -
TSR-3 100 | $ 16,307,692.31 $ (1,557,600.00) $ 14,750,092.81
TSR-4 (rip-cord) 0 $ - $ -
TSR-5 10 |3 407,692.31 $ (155,760.00) $ 251,982.91
BPAT (20%) $ 10,600,000.00
Total Commercial
Commitment $ 18,781,009.23
Total Unsecured $ 28,618,990.77
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