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• Per the Power and Transmission General Rate Schedule Provisions (aka GRSPs),
the RDC triggers off the Accumulated Calibrated Net Revenues (ACNR).

• ACNR is the accumulation of Calibrated Net Revenues (CNR) since the start of the
year before the rate period (in this case SOY FY 2017).

• CNR is the Net Revenue, calibrated to remove the effect of certain events that affect
NR and Reserves for Risk differently.

• The ACNR thresholds were set in the GRSPs at a level that is targeted to be
equivalent to 120 days cash for the business line and 90 days cash for the Agency.
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FY 2018 Calibrations and ACNR 
The CRAC and RDC trigger based off of Accumulated Calibrated Net Revenue (ACNR), which is 
Accumulated from the start of FY 2017. FY 2018 Power ACNR is $578m. 

Final FY 2018 Power ACNR 
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Power ACNR is above the CRAC threshold and below the RDC threshold; neither rate 
adjustment triggers for Power.  
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																																-9.6		-13.7
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																Cal 2: Calpine		5																										128.3		70.5

																		44.7																										198.8		60.5

																																								-22.5 net prepay				259.3		42

																																												301.3

																																						NR UP		205
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																				NR adj								NR		255.9		403.3						CA settle		16
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		ACNR		90.5		143.2																						Difference		6.9		142.2						EE DSR		60.5
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		Difference		364		373																						RFR too high (low) by:		98.1		22.8								LOC		-238.1

																														AP/AR 92.3

		RFR too high (low) by:		24.5		17.8																						after ap/ar correction		5.47

				($30.5 AP/AR)

																																										113.8		Transmssion 2018 DSR Cash

																																										113.8		cash in



																																										141.1		EN 2018 LOC

																																										-238.1		Repayment of Non-Federal Obligations

																																										478.4		2018 RCD

																																										-414.1		NFDS Reduction due to RCD (this is an increase???)

																																										-32.7		cash in

																																										-274.9		Additional Approps

																																										70.5		Reclass RNFR to RFR

																																										60.5		EE DSR
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FY 2018 Calibrations and ACNR 
The CRAC and RDC trigger based off of Accumulated Calibrated Net Revenue (ACNR), which is 
Accumulated from the start of FY 2017. FY 2018 Transmission ACNR is $164m. 
 
 
 
 

Final FY 2018 Transmission ACNR 
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Transmission ACNR is $277m above the RDC threshold. The final Transmission RDC is 
limited by the Agency RDC Threshold. 
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The Power and Transmission RDCs are limited by the Agency threshold.  A business line RDC 
can be no greater than the amount that Agency ACNR is above the Agency RDC Threshold. FY 
2018 Agency ACNR is $742m. 
 
 

Final FY 2018 Agency ACNR 
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Final FY18 Agency ACNR is below the Agency RDC threshold, therefore the 
Transmission RDC does not trigger for FY 2018. 
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Final FY 2018 Power Calibration Events are summarized by: 
 
• Third Party Settlement: $16m calibration 

The forecast includes a $16m settlement. This amount was recorded as income in 
2012, so there is no net revenue impact from this portion of the settlement for FY 
2018.  

• Depreciation and Amortization: ($6m) calibration 
The sum of Depreciation and Amortization has decreased from $231m in the rate 
case to $225m. Depreciation and Amortization are non-cash items, so the change 
resulted in a $6m increase to Net Revenue, but no change to Reserves for Risk. 

 
• RCD related transactions: ($66m) calibration 

Power is freeing up a total of $209m in Reserves for Risk through debt management 
actions.  Power is paying an additional $275m more to Treasury.  These transactions 
were not displayed in the revenue requirement and result in a net $66m decrease in 
Reserves for Risk relative to Net Revenue in the forecast. 

  

Total FY18 Power Calibration: ($56m) 
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FY 2018 Power Calibrations 
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FY 2018 Transmission Calibrations 
There are 2 Calibration Events: 

Event: Third Party Settlement: $5m calibration 
The forecast includes a $5m settlement. This settlement does not affect FY 2018 
net revenue, but does increase reserves for risk.  

Event: Depreciation and Amortization: $19m* calibration 
The sum of Depreciation and Amortization has increased from $274m in the rate 
case to $292m. Changes in the sum of depreciation and amortization are a 
predefined category of calibrating events.  

 

Total FY18 Transmission Calibration: $24m 

 

 

 
*Total does not add due to rounding 
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Financial Disclosure 
This information has been made publicly available by BPA on October 18, 2018 and 

contains information not reported in agency financial statements. 
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