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Invenergy
VIA EMAIL

Thank you for the opportunity to provide comments on the NOS Reform process. Invenergy LLC has the
following comments:

e TSRs with a POD at the major hubs (Mid-C, COB, etc.) should be allowed to participate in the
process. Many market participants use these liquid hubs in their contracts negotiations, so hub
delivery should be allowed.

o With regard to the different alternatives, we support alternative 5 as an interim process prior to
NOS entry, so the process can begin in June 2013. We do not support a 2-year NOS process. In
the long run, alternative 3 appears to be the most appropriate.

e With regard to financial commitments, the weighted discount assigned to credit ratings and rate
setting ability are high, which favor large entities like utilities. The weighted discount assigned to
PPAs and site permits are relatively low, which puts generators at a disadvantage.

Please feel free to post these comments publicly. Thanks again for the opportunity to participate in this
important process.
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