Timing Continuum

Preliminary Future State of NOS Model

Principles:

A. Protect integrity of
cluster study

B. Appropriate cost & risk
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$$$$ Stage (FC3*) — Financial Commitment: Construction Phase

« Option I: Pro Forma — uniform level of security (up to 100%)

¢ Option II: Uniform advance funding requirement

< Option Ill: Uniform advance funding requirement with additional securitization

« Option IV: Security/Funding requirement correlated to customer financial
assessment and evaluation of commitment to service

*FC3 options are not related to FC1/FC2 options.
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